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- SE XA 233,187 226,826 165,901
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JIEtE 29 621 15,573 76
SEE0 24,357 1,865,139 121,903
SEFIIEFE012(A) 608 85,154 7,951
SsFIE2FEHEITEUR) 608 445 (86)
* A QAMPHMEE S MEZ NI HINE(K-IFRS) 0l et = ASLICH
* A= 20219 53 122 2EIIL2Z ol I EEZE dHCZ

(F)UZHUZE AMAGHD, 2EESSIAL HEAS (F)UNZHHEZELAZ HBGJASLICH

* 010l (THek M5101 &H AN E HS5S U SSHSEH0l 2250 U0, HE00I LA MA=E

MELEASLITH

* MI5271, M5171, M507| MEME= AR S AR ZAIE &2 P HME0[L,
20| X

[ Wy i

WP HEOID], 2023 38 292 MHAGIZ O HIIFFZ|0IA HLHE S0 22t 24240 L2
A
STO| LS 2 IHEINE Soi D WS L ARSS B s oI=ALIC
2. HETNSNE
« AT SR EE =T 2 H S HIIE(K-IFRS) 0 [k = &l ASLICH
5 510 HRTHRHEE QASAALIO AAE 22 WRHE SLICH
o2 TRAEHE

Rl 52 J) 2022.12.31 &

M 51 01 2021.12.31 &K

Rl 50 2| 2020.12.31 & i

(el - &)
Al 52 D] Rl 51 ] Rl 50 Ol

K&k
SEXHA 705,796,956,109| 487,622,991,613|522,198,372,547
EEFIEEVSOY, 146,749,261,414]  71,087,857,398| 75,357,478,819
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5,941,800,602

1,813,787,936,63
2

1,736,384,800,85
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4,961,481,772

12,415,708,954

10,259,842,971

10,191,168,884

96,814,242,404

88,020,424,845

28,143,553,368

Feda8cl AR 27,140,903,299 18,392,318,665| 19,183,292,224
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J2FE0ld(E4) (2 - &) 3,384 87,798 5,599
HEGHI2FE0ld(=4) (S - &) 3,381 2,564 (209)
oz 2Hsd
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()2 01= 010 0] 3.1 | 2,999,984] 2,999,984] 2,999,984] 2,999,984
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OHETH
4 8 8 0
SSECE 1,269,555 ~[ 4,469,555 10,500,000 [ 70,500,000
Ol==2 22,218,889 (63,194)| 22,155,695| 15,030,122 (81,712)] 14,948,410
ST 704,252 —[_704.252] _ 410,940 [ 410,940
01529 554,993 [ 554,993] 9,847 [ 93847
23= 10,231,627 -1 10,231,627| 3,308,400 -1 3,308,400
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0 0 7 7
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& 1| 188.96588|(4,717,500)| 184,248,38| 144,176,08| (1,521,340)] 142,654,74
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(F1) ®-2IEE22 #WINSTAUNIES U2 = UALITH




(2) o1 & M) STH OHEHE L JIEHHES HdE24 92 CsS 25LIC
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AT AOLF HEROZ A GX 2
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6N 015t |6~ 12 W [1200E =
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) 48,594,260
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H 2t (2,157) - - -
EEEE R - - (1,279,265) (128,824)
CEE 2,811,660 - 1,776,855 110,912
&t AFXHO (376.,348) - (5,208) (21,620)
e 4,654,306 63,194 1,439,628 81,712
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TF 2 o S 2 of M=o
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(4) G012 L ML &M 2H L SSIOLEX Y HREH2 O30 25LICH
(E21) (CHel: &)
EINE I & | 20 | & 2 | sy | ggeo | gz
P PIEE
IMM Style Venture Fund
- 8,333,512 32,738| 8,300,774 4,972 (120,592)| (120,592)
<
Crianza Aviation 12,919,75 12,875,16
_ 44,593 429,888| 352,447| 352,447
Leasing Ltd 4 1
OetEA R 2 Y| El 11,763,78 11,722,29
R 41,483 1,381| (160,154)| (160,154)
A2 E X 8EAF 3 Al 0 7
KBRIOI X AEIM 2 E Xt
E 13,166,11 13,159,10
7,012 -| (13,687)| 9,365,451
MN2ESASETHAE F 4 2
185
HMIEZ0IE M7S Htol
643,687,9 643,649,0 75,034,08
ot 38,901 6,923,184 635,834
42 41 0
A2 E XS XS] A
HMER0|= M7-15 bt
605,688,9 605,658,5| 25,932,96| 23,497,80| 110,022,8
00t 30,381
R 46 65 4 4 06
N NEEPNEEIPN;
21 CIXIENA1S DI
~ 14,471,50 14,396,91
2HE ANLEXEX 1 74,591 9,224 (303,090)| (303,090)
3| Ab
StoHERICIA AE Kl
_ 39,171,48 39,014,53
=1 ) 156,950 ) 29| (261,100)| (261,100)
N INEPNEIPN;
EEPIEE
M&F FASHION FUND | 9,176,133] -] 9,176,133 1,245( (223,894)| (223,894)
(&) (SHel: &)
3 ALY | & | 2 8 | % 2 | 05y | ggaod | g2
ZHHD|
Ol Al O Al OF(==) 924,202| 866,254] 57,948 649,630| (216,174)] (204,009)
IMM Style Venture Fund
- 8,424,116 2,750 8,421,366 1,414 (119,554)| (119,554)
<
Crianza Aviation 12,072,39 12,064,30
_ 8,085 270,031] 231,807| 231,807
Leasing Ltd 0 5
et EA S22 El 11,882,76 11,882,76
- 2,626| (217,235)| (217,235)
A2 E X 8E A3 AL 5
HMER0|= X735 HHOIOF
568,643,8 568,614,9 (2,578,040((50,585,04
= gs| 289 60 ) ) 0)
NN EPNEEIDN;
ME=Z0|E H7-15 Htol| 519,232,7 0o 0o5| 219:2107 |(1,027,241] 47.710,75
Or 84 ’ 59 ) 9
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M&F FASHION FUND | 9,344,653| -1 9,344,653| -| (222,293)] (220,818)




(291 ®2)

2o ol

T =20 |aaeye| msao ——
EXl 92,860,313 - 92,860,313 89,400,872
= 91,586.803] _(14.701.819)] _ 76,885,074] 79,573,170
A= F=54H] 34,323,980 (4,844,535) 29,479,445 30,645,603
S=% 151,043 (45,665) 105,378 94,354
B 10,247 (7.108) 3,139 8.075
N 586,651 (196,129) 390,522 502,052
e 34,448.517] _(12,568.077)] _ 21,80,440] 16,929,562
=R 18,744,087 (8,438,910) 10,305,177 9,672,020
A& SOl XHA 1,277,347 - 1,277,347 -
2l 273,989,078] __(40.802,043)| _ 233,186,835] 226,825,908
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= _ _ Zotar2 | O X _ Jl Et
s | & Attt ol g
(1) H (F2) (F3)
89,400,8| 100,842| (231,976 —-| 3,586,114 - 4,431] 92,860,3
72 ) 4 13
79,573,1] 309,542((1,891,87((2,575,12] 1,443,99 - 25,368| 76,885,0
70 5) 6) 5 74
30,645,6 - -1(1,144,57| (21,829) - 242| 29,479,4
03 1) 45
94,354 - -1 (11,380) 21,829 - 5751 105,378
8,275 -| (3,670)] (1,544) - - 78 3,139
502,052 - -1 (117,045 - 5,515 —-| 390,522
)
16,929,5| 13,837,7|(1,730,44|(7,865,45| 872,875 17,688 (181,491| 21,880,4
62 03 3) 4) ) 40
9,672,02| 2,665,07| (24,447)|(2,735,38| 700,401 79,351| (51,847)| 10,305,1
0 9 0) 77
-1 2,850,65 - -1(1,573,27 - (27)| 1,277,34
0 6) 7
226,825,] 19,763,8((3,882,41|(14,450,5| 5,030,13| 102,554| (202,671| 233,186,
908 16 1) 00) 9 ) 835
MSZEN 2 AEIIss &=XA AZEFHHM0| ZETNH USLICHFTA34 & D).
ALSOIRAS E2HEUM & ENRSAMUM HAE SHALICH
IEtSZ 2 &22X0l s22 24N USLICH
(Etel: &)
Ol ™ =25+
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_ _ _ CH Al = AP ZE O EBF | Il &
=1 S| H =2 a] . - - - -
(=1) (F2) |[ast 2| (F1) | (F3) | (1)
A
39,428, - - -| 340,563 (26,659,| 76,289, 1,560| 89,400,
851 583) 481 872
73,987, - —[(2.350,3] 298,968 (16,920.| 24,549, 8.433] 79,573,
683 08) 624) 018 170
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316 71) 61) 64 603
112,537]  3,991](12,301)[(10,362) - - - 489| 94,354
1,087,8 -1(28,362)] (142,29] (904,66 - -| (4,210 8,275
04 7) 0)
ekt | 592,067 26,980| (143,72 (107,09 —-| (5614,20| 647,831 2011 502,052
= 8) 0) 9)
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14, AFBH T L 2| AR T
(1) €212 & &2 S ASAL FRESH FHUF2 TSH 25U
(B9l &)
SOl <Pl
T S| [ 2orar2ted o SEER SR
HE 80,555,525|  (30,416,144) 50,139,381 28,184,804
X2 1,458,790 (770,576) 688,214 745,360
g 82,014,315]  (31,186,720) 50,827,595 28,930,164
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(1) YI12 & ®)|L S YU L PSAA H2ZHo| LA TS ZSLITH
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ol ol
T S | ALEHY | s oo oo
QiR (1) | 1,400,994,037 - —11,400,994.,037| 1.378.588.780
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ST (1) 76,070,182 - - 76,070.182] 15,235,600
EEEIE 6,617,876 - | 6,617.876] 6,722,276
Y 326,503,301] (53,812,925 | 272,690,376] 313,050,069
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69 93) 76
_ 6,805,877| 1,361,756 (4,000)| (1,771,75] 624,830 6,494| (70,619)| 6,952,584
A2ETE 2
JIEFRE X 12,188,46| 25,423,97| (41,901)| (31,163,0| 887,527| 30,677,68| (591,473)| 37,381,26
A 5 5 11) 1 3
AL =0Tt 3,651,759 10,012,85 - -| (939,849) - -1 12,724,76
&b 2 2
5 1,736,384,| 37,204,22| (559,101)| (73,360,5| 587,527| 115,530,3| (1,999,35|1,813,787,
801 8 06) 46 8) 937
(X21) (el &&)
; SIESES=1y
2 =2l = H s X = A 2l A 2 Abed 2 8t L e
(F2) oI5t 2t A (F=3)
A 579,951 = = = - -| 1,377,94] 63,352| 1,378,58
(1) 5,477 8,780
AT 171,373 3,400| (15,504)| (31,389)| 21,147| (135,399| 128,347 - 141,975
)
gge 14,533,6 - - - - - -| 702,000| 15,235,6
(1) 00 00
3l 5,555,29 - - -1 1,138,41](6,693,71| 6,722,27 -1 6,722,27
(1) 9 6 5) 6 6
ATEQ - - -1(13,453,2 - -1 326,503, -] 313,050,
Of 31) 300 069
S 3,456,1| 807,982|(68,145)| (778,87 3,215,6|(5,549,7| 5,744,3|(21,492)| 6,805,8
67 4) 58 48) 29 77
JIEFRE | 149,082| 151,228 -| (847,101] (107,621 (592)| 12,343,2 229] 12,188,4
Rb&F ) ) 40 65
ALZ=0l | 1,213,73] 4,488,77 - -1(4,266,95] (290,475| 2,506,67 -1 3,651,75
Rb&F 8 9 8) ) 5 9
I 25,659,2| 5,451,38| (83,649)|(14,610,5 642|(12,669,9| 1,731,89| 744,089| 1,736,38
10 9 95) 29) 3,644 4,801
(1) ZEA PEIAM S BHE L FAAS HISTHUEHS REINMCZ 2F0H1D &A26t
X e Asuch




of 2HE =% S LI
IEtSE2 =28i0l2 80 AsLIH



N0

-

<

S <
%W@%
NN
QMEA
ﬁ._Wﬂ_u._
o) = o RO
T~ ® Ik
=0
Jd=<=7A
/=l
B0 H T RO
D_uﬂl_.fla_u
g FOo
BJ RO Ar JIJ
o“_o_.._o;:_nﬁ
W_HA_.._W_MO
RO o)) &0 &1
Mﬂiﬁa

100 oy 80
5K oy A
%_M_'H_Dl
ol ™ 3
80 o5 g1 0 5
W3 =095
=40 S A
1 33 M o7 &3
e < B0 s
BJ R0 R B RO

Al
=)
0l

i

& Al A

7

ok

20 R R R R
ISlel ] <@ S
o_“.__ (e} EaV] Kas} Lo Lo
all [—I—|—| — -
ioll
hl Is|1slel & | &
KOLUARE[KE[RE] KE | KE
| |~l=le S| &
~N
.mrx_.lll o o
ol=XIKIK] B | K
KNI~ ~
T oofoofoo] oo 00
Flml===] = | =
A <|I<|<| < <
11 Ho

<H

Ul
N =il
M%u_ﬂﬁ o | @
o [ LY o ol 31
=|30|m|B0|B0] B0 | B0
()

)

30

Al | ] e
Y 1 ] = =
n_L@ﬂmm.mS,
SICIZ|l e o c
_|212|v|® gl= o
?ABAE._T cl- =
oo|S|r|8 Tl &
=l =] B Pl BT e
kUSRS TS ©

A0

|=IOtsH= =EotASLILH

[0l 2456t 2

ZIIX

[0

B
ol

KO
0

80

ol
@

-

~J

RO
Kt

0l
83
7o)
RO

-

<J

RO
K+

—N®
RS

LICt

A
=

=HoH

ol
Jio

FOI 3l =Dt

110

00

ol
1]
KO
X0

o
RO



17.

SO 2 MO &M SIS HE2 s 5Lt
(G &)
XX 0l XH= (%) =il raAR=
St=ptd =2 CD 3M + 1.0 90,000,000 100,000,000
NHsE 2 MOR 3M + 1.1 50,000,000 50,000,000
IR CD 3M + 2.3 2,000,000 -
KEBSILI=2 &t CD 3M+ 2.1 1,000,000 _
aAESH - - 50,000,000
Shinhan Bank Hong Kong - - 10,642,100
Citi Bank Hong Kong Hibor 3M + 1.3 10,240,650 -
KDB BANK EUROPE LIMITED Euribo 3M + 1.1 10,809,600 10,738,720
Bl S s Smhm A A T o 3.4 9,072,000 _
petE2e Fet3 AF Aol I A Xl &
e 3.8 21,772,800 -
SN2 LPR + 0.25 10,886,400 -
gt Hl 205,781,450 221,380,820
(2) HIIx2
SO 2 MO &M EIXNLS WE2 s 25Ut
(G &)
yNRAPS 0l KH2 (%) o) =T A=
KDB BANK EUROPE Euribo 3m +
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92 92
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_lT:,l IIJ
%*JIEQSUP 4,161,520 - 4,161,520
Ol XtHI & (0l Xk ==21) 438,220 (342,237) 95,983
2 A 4,599,740 (342,237) 4,257,503
MEE A
APl H - XFAHO] =21 (2] Of KOl - 157,883 157,883
)
FEXZOZ Qo ¥ 1,539,945 - 1,539,945
MEHIIES HS0 (1,594,223) -| (1,594,223)
| (54,278) 157,883 103,605
NEWA XIgst = (2,355,650) 2,071,450 (284,200)
JIG0l 28 IS -] (5,900,000)] (5,900,000)
JIEt & (49,618) - (49,618)
Jlo& 13,887,977| (14,481,492) (593,515)
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B ENEE] . F
= NEE=Eh N
v S ORI = } .
Jl = 15,923,051 (15,032,498) 890,553
EEEERE
o222t 2,338,880 - 2,338,880
Ol XtH| = (O KF£=2) 167,450 (263,010) (95,560)
A 2,506,330 (263,010)] 2,243,320
HEHQA:
NEEERN RN EECEE - 107,752 107,752
)
HEXHOR 0I5 MGt HalLp|H20 753,061 - 753,061
CIRAEHEIIES HEWA LMol B2 8E 196,123 - 196,123
9!
THEEIIHO| HE A LMGts B84 & a2 (530.746) - (530,746)
A 418,438 107,752 526,190
HEUH A X2t 2N (7,536,853) 8,166,954 630,101
JI0l 23t J|0i2 - (3,762,185)] (3,762,185)
OIXN =52 0lat 2t A (8.675,364)] 5,993,118] (2,682,246)
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ZEH AFS & 2,452 - 2,452
JEt =2 4 805 - 4.805
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- = SIST |
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A AEE 1.6% ~ 9.1% 0.6% ~ 8.6%
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o e d e 2 st st
(&t A&)
= P2 &I
HERE S (1) 5,863,814 3,881,566
S2ANE =3 2,648,789,159 573,049,904
T o

(71,476,152)

1,880,519,795

2,583,176,821

2,457,451,265
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= J| | el
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&= 1,777,504,149 705,892,228
S22 - 8,331,281
2ACHOH= 507,504 10,146,859
JIEHOH = 38,803,284 2,755,977
g Al 1,816,814,937 727,126,345
O =& Dt
HEOHERD 504,554,868 200,218,591
SS5MH=3D - 5,581,165
AHOHE&D 91,5632 2,714,290
EERS] 33,243,746 1,695,482
g Al 537,890,146 210,209,528
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2 = | g | <IE]

(1) D243k0] HEOIA MI|= 42
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ZIte 28| 39,340,196 12,623,082
S AHAFA 2] 44,589,948 619,327
28= 1,939,335 479,466
=4l 1,104,047 730,282
E&2AH(EASE 781,523 (474,052)
Jl Et 13,276,603 2,736,253
g A 792,693,231 293,866,362
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(2) JIEtE S 2

=0l
— T/

S| 2 M| E OISl U JEIE YR WS TSI ZSLIC
(el &)

7 =2 | g | | <l
IEEEEEY
L2 ol 697,787 462,078
SE ALK 20| - 16,489
S A 20|12 - 1,155
R 18,518 37,104
e 2,065,780 720,291

EE 2,782,085 1,237,117
SIEEEETES
SEXAHD| = A 1,358,188 274,602
SEXAH S A 12,785 235,786
PEIMHEEA 13,200 -
PE R E AR} & 75,771 -
S| UEXHE LA 645,010 -
EE YT - 4,510
S 1,039,702 341,163
= Al 267,196 41,467

EE] 3,411,852 897,528




25. HIES 428 ==&
@I € &I S =& & Eifblet2eld E &4 =& WE2 st &sLith
(&l &)
T = g Dl & Dl
NS MBS HS (45,260,764) 44,972,316
o &2 el 5,516,305 6,547,001
HHZ 2| AHE 36,581,721 9,752,989
SEE=2 72,864,154 43,690,502
2otah 2], ALEH T OEA2HH] 2 2 & AHAHA 21| 113,443,108 41,924,285
e pSls] 70,860,965 40,971,816
ANEx=+== 501,013,727 337,365,580
A= 26,841,267 15,969,336
Q| ==Jt3H| 490,028,994 250,095,196
JIE 58,917,848 16,223,810
A SHIEPEACZE EF (223,948) (303,436,941)
g ,330,583,377 504,075,890




26. HOlNHIE
(1) €1 2 M| = oM 2EUHE2 Gl 25U
(el &)
< = g DI & Dl
1. 1A 152,039,460 92,925,270
2. BHIIZ2ES] IIH MO CHotd EDI01 2l Al gk =& (620,376) 87,373
oM
3. O|HAEHOIAHIE 11,586,157 (3,294,584)
4. X0l BFEE 0| oIAl:
SEHSHMES HEERA 53,487 141,762
It Z2EA-SHIIIXNSE=ss At B0 (109,271) (3,527)
En | (55,784) 138,235
5. BYCIMHIE (1+2+3+4) 162,949,457 89,856,294
6. H=SH0 A= HOINBIE 162,949,457 65,623,687
N EEEERETE - 24,232,607
(2) €1 & MI[Q SAHOILL HelMbEI=o 2H= U8 Z5LICH
(B9l &)
< = g D & Dl
B OINBIEXZ & &=0] ! 580,509,943 2,091,260,708
AN e HelMBI= (1) 159,611,634 575,403,904
Y ALE
HldtMl=2 22 Ol6 S 1)t (2,432,683) -
HIZHIHIEQE olst St 233,138 47,529
MZBH Y 2HOZ ol St (210,774) (722,710)
SN USHSEASAMMON [HE HOIA 5N 7,881,941 7,384,506
JIOo =3O ol Ct OlAlISE XX
o:mjl 2hOl SOOI OIAI0 CHOHOY E D10l I AlEH =& (620.376) 87 373
Ol AROIAl OCIAl S 1} (156,870) -
ol EZez Qg St - (482,277,787)
JlEt (1,356,553) (10,066,521)
2 A 3,337,823 (485,547,610)
HOlNE S 162,949,457 89,856,294
Fa A= 28.1% 4.3%
(1) RENS2 XHIIS0l ATHSH= UERI=0AM HMAS0 HEot= Hl M LICH 220
ATHe B0 M2 BHoNSZE HESH HRE WS X0l S 2U0I JIEIE S0 Z& S
o ~ASsLICH




(3) J1 & &I = HIAHEM A 0 INIXHAHER ) s st 25
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(1) (&t d&)
o2 = o = golEdol | A=0 2E Abol 2Bt o @
elaE S | QAlE =H
SAHsH (2,881,816) 298,003 109,271 -| (2,693,084)
0= - 767,175 - 620,764 1,387,939
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SHES0HMZ 109,272 (159,940) 50,668 -
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(1) 901 & HZAN S2AHX &2 U3 5Lt

o = S A XS
IMM Venture Fund 25, Crianza Aviation Leasing Ltd, ItEA R 2ULIEl AR EXHE
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(EH9l: HE)

- & g Dl & D
MO AHAHE JFE= A 1,940,401 12,339,948
SN 4,257,503 2,243,320
& Jtaf 21| 40,082,602 26,775,861
S A 2| 73,360,506 14,610,595
EAMUHI(EESE =) 781,523 (321,157)
Ol AtH| = 10,436,114 3,637,944
2| stEtarEA 3,304,732 1,277,005
IEA-SEIINXNSEHSsSAME &L 8,556,447 2,725,964
I -SEINANSEssMHEEL 3,147,044 551,127
XI%EE—%‘(O 2/) (98,589,524) 9,659,463
A G ENF=AEL RS - 554,784
%*IV\HHIDI’:%' 1,358,188 274,602
MM EEA 12,785 235,786
SEMMHEEA 13,200 -
SPEAAE A XHE 75,771 -
SEIVIHEENM=EL 645,010
BHOINHIE 162,949,457 89,856,294
Ol Kp==< (3,991,154) (4,301,045)
BHE =S+ (1,445,341)
Q| 3t & A0l ] (782,946) (484, 317)
& -SEIIXNZSESSAEEI0 (14,944,579) (16,992,821)
SIEA-SEINXNESEH=SS AN =0 (447, 704) (875,200)
HIXIBH X1 2 & 0101 (11,372) (97,652)
A 2019 - (56,554)
SE A Z01 - (6,351)
JIEI &AM S E s Y (18,518) (144,833)
SHEF X =01 - (1,781,825,796)
JlEl (263,347) (40,275)
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TSN S=gES
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T = g Dl & Dl
OH=H (32,120,406) (38,754,903)
Ol== 10,550,939 13,326,369
Hd23 (56,830,014) 989,728
HSHIE (1,181,873) (2,405,867)
K 20 K 4F (7,973,090) 12,078,790
B A&t (124,702) (849)
SELZ ) (25,202,901) -
HS M= (2,462,342) (14,675,817)
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(At M3, st AES)

Cto| gt SPIET
= SIH

T = SHH| & FEEr 25120 o520 25120
USD 12,637 16,015,013 3,339 3,958,563
EUR 1,096 1,481,400 77 103,574
CNY o6 4,791 61 11,393

QI3 =S Atk JPY 6,680 63,671 - -
g Al 17,564,875 4,073,530
UsSD 11,131 14,106,287 13,454 15,949,953
EUR 371 501,789 21 27,776
JPY - - 10 100

elet=s 5 M GBP 10 14,837 - -
g 14,622,913 15,977,829

@I € &I S 2 A0l tHet &S0l 10%HSAl 8880 SII=0120 0lXs &

=IS] Bl
= 10% AL 10% 5hat 10% AtS 10% 5hat
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UsD 190,873 (190,873) (1,199,139) 1,199,139
EUR 97,961 (97,961) 7,580 (7,580)
CNY 479 (479) 1,139 (1,139)
JPY 6,367 (6,367) (10) 10
GBP (1,484) 1,484 - -
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(&21) (&l &)
- = Q=S e 22 | =HIEIIE 2 J12l0t il
OH = 4 394,491,157 - 394,491,157
O = & Dt 119,151,812 1,971,456 121,123,268
ZHOH B 2F2F 2| B 181,076,577 1,237,096 182,313,673
e 94,262,768 (3,208,552) 91,054,216
A& 2,688,486 (19,465) 2,669,021
N&E 9 96,951,254 (3,228,017) 93,723,237
BOIANHIE 24,232,607 - 24,232,607
SHAAHZ01Y (1) 1,781,825,796 - 1,781,825,796
SHEPES 1,854,544,443 (3,228,017) 1,851,316,426
(1) ZUHAIZ S 2HHHA BISZ2XAH0 SHIMXIZ QIAE DI XZ2HHE 32 X018 SHI SN
0222 oA GRS LICH

(1) (&tel: AJ)
< & FHIEIt= Dl O
FYEsCZ Gt =SS 8 (457,034)
ENEso=z 0lst 8358 2,829,807
MEEs2Z st 8258 (1,751,985)
(&21) (Stel: HJ)
= & INES U £2 | FHIEISIEIHEI0F g
AYEs0Z Gt S8 165,555,030 25,562 165,580,592
SNHESOZ et 855 S (7,338,690) 74,676 (7,264,014)
MEEs22 st 8258 (47,773,844) - (47,773,844)
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3l A2y rRuoEs E ssy | 7ONEE
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x\dl = =
FmEaEEs St TR )R HI&Y Off 2 o 0§ == 20228‘03‘2 50.8
Sergl.o Tacchini IP S10] & A ) e 2022.07.2 100.0
Holdings, Inc 0
Sergio Tacchini Operation, SHO[HA I AQHe EUIE: 2022.07.2 100.0
Inc 0
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A 2
2) MEIISE FHS A Q127
D AR ZECZ 05t FSY S FSSH XAt oI5t 2 SAIIX= S 25
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(E2: &)
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2 = (F)Eel | Tacchini Tacchini | OIAIOFAIOF S
- FH=x IP Holdings, | Operation, (=) -
Inc Inc (1)
| . S Aot 9,525,124 11,597,467| 16,608,768 1,441,716 39,173,075
1. 2L SE G4 4,118,225 - 1,006,958 1,268,147 6,393,330
2. (H= A 318,486 - 1,242,131 73,035 1,633,652
3. B = - - 4,405,469 - 4,405,469
4. 0123 -1 11,597,467 4,708,466 11,536 16,317,469
5. S8 OIAI XA 313 - 71,769 15 72,097
6. i1 K&t - - 3,901,754 49,420 3,951,174
7. J|Ets7 = RtHak 5,088,100 - 1,272,221 39,563 6,399,884
Il Hl == At 18,956,023| 62,465,688| 22,133,578 440,064| 103,995,353
1. 82843 321,464 - - 118,332 439,796
2. BIIEXNSH 299,400 - - - 299,400
3. 321012 - - 2,000,343 - 2,000,343
4. RS Ao 25,109 - 41,560 35,885 102,554
5. AL A RHok 266,079 - 314,375 - 580,454
6. YA L R4 10,493,353| 62,465,688 19,734,790 255,597 92,949,428
7. 3IIEE2 228,783 - 42,510 30,250 301,543




N EERTS 2,091,454 - - -| 2,091,454
9. JIEHHI R E X4 5,230,381 - - - 5,230,381
| RELT 9,669,710 2,787,867] 15,134,912 878,445 28,470,934
1. S|xe 2 850,000 - - 800,000 1,650,000
2. TS - 2,738 1,124,478 4,304] 1,131,520
3. 01X=22 1,497,472| 2,755,746 11,943,421 11,670 16,208,309
4. 0IX2HlE 294,893 29,383 636,019 37,129 997,424
5. Hd432 6,822,736 - - 23,451 6,846,187
6. 420l - -| 1,183,950 -| 1,183,950
7. 022 65,534 - - 1,891 67,425
8. 2l A2 139,075 - 247,044 - 386,119
INEEES 426,413 1,281,754 4,933,764 50,191 6,692,122
ESEEE 295,000 - - - 295,000
EPIEEES 131,413 - 82,979 - 214,392
N EERES] -| 1,281,754] 4,850,785 50,191 6,182,730
AlEIISE F S5 =X

. 18,385,024| 69,993,534| 18,673,670 953,144| 108,005,372
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2YEIN2Y L ODI2ED01AZ2Y: 2ZEH2H2 S5{RA0IL
SENTE XNE HQ802 05 3|12 A2 JIHE s 2UE|Q &
SE A OIS D250 ZHGIUSLICH CHIAHEN0|ABS DUAH 2 2H
SAME 202 J|[Es =H2SE20 HMIIXE D25 ZHGIYU
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Sergio Sergio
2 = (F)8E2l | Tacchini Tacchini | OIAIOFAIOH | _ "
- 28 = ||IP Holdings,| Operation, () -
Inc Inc
ot = OI8Ot (1) 23,496,411 71,530,560| 11,511,906 2,669,500(109,208,377
Ol & CH Ot 23,496,411 71,530,560] 11,511,906 1,200,000(107,738,877
OIdERXZ2 Z2AIIX
(=) - - - 1,469,500 1,469,500
LI, &l )ls=Atot A IIX| 18,385,024 69,993,534 18,673,670 953,144]108,005,372
Ct. BIXIBHXI 2 (F3) 9,050,664 -1 11,866,311 460,940 21,377,915
ch A3 (et=JI-LI+LCh) 14,162,051 1,537,026 4,704,547 2,177,296 22,580,920
(£1) HSY NFMO| HSKIH BRD U N2 BHIIXZ WSHE 0| et 347,501 H O
A (ZHINEEXKHES0/)0| LAHGHASLICH
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28EH USLITH
(F3) AMLZE A LS HIXHIKSS LIEYHS AL AEIIsE =X = HIXIBHXI 22| dldl
NI2O2 EFSRSLUC
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S S Aot 451,834,781 - 451,834,781
S SLESH R 87,596,826 - 87,596,826
HISSLE 15,348,958 - 15,348,958
OH=HA 56,799,765 - 56,799,765
SHIHO 2 12,000 - 12,000
Ol==2 15,831,820 - 15,831,820
B 407,832 - 407,832
Ol =< 45,205 - 45,205
253 4,955,393 - 4,955,393
TH D KtAF 262,931,993 - 262,931,993
0. JIEt7 = Ak&t 7,904,989 - 7,904,989
HI S S XAk 670,720,600 370,295,735 ,041,016,335
AN 2SSLE 900,000 - 900,000
CEIIENESHA 17,841,256 - 17,841,256
C2HDIEEX 495,700,000 - 495,700,000
A2l ATHA 312,028 - 312,028
. S S XA 67,394,593 56,843,774 124,238,367
. AFS A XA 34,572,681 - 34,572,681
. 2SS HA 15,102,170 338,845,997 353,948,167
. AIIESE= 13,497,796 - 13,497,796
. O A& LA Kb Ak 25,394,036 (25,394,036) -
0. JIEtHI S S XA 6,040 - 6,040
=5 700,122,565 - 700,122,565
CH|xel 2 390,902,310 - 390,902,310
OH & xH 2 123,817,693 - 123,817,693
NEE 25,784,223 - 25,784,223
BIPAF=1s]E=3 16,108,664 - 16,108,664
=3 60,274,854 - 60,274,854
T 14,178,802 - 14,178,802
ol=23 9,964,060 - 9,964,060
NEERL 41,810,779 - 41,810,779
2l A2 TN 16,850,502 - 16,850,502
0. JIEtrs=2 M 430,678 - 430,678
 HISS2XH 28,556,166 73,528,407 102,084,573
RSNV IEaE= 4,460,187 - 4,460,187
ESPIE S 19,959,014 - 19,959,014
L EESHMER 3,426,205 - 3,426,205
SS2T 710,760 - 710,760
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Lt. AEots=Xa SE X 393,876,650 296,767,328 690,643,978
Ch. HIXIBEXI 2 (32) 273,586,721 206,134,586 479,721,307
ch A3 (et=JI-L+LC}) 1,468,578,219 (90,632,742) 1,877,945,477
(1) S 0l&UOIIE &2 Q—JQQA*IFMOE AT ASLICH

(=2) PO"jd S0IA Zast HIXIBHAI 22 OlefEal A2l AlEItsst =Atet = HIXIBEXIZ 2] Bl

HMANZ2LZ SHoIJASLICH

A ZEAl OIETHIIN = =ASIAF O ZZOHAHI | CHet XIBHE = & =o6t)] fol XI= 8t Xl
H I20/E0l 2D (H20 S0l HMeLICH st At Z = ?Iol XIZ8t ot
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II. Bl =S A&t 132,519,052
1.28)I=8aS 900,000
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5. SE A& 12,669,929
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1. 8Ixe = 24,984,800
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(&21) (&l &)
- = Q=S e 22 | =HIEIIE 2 J12l0t il
OH = 4 394,491,157 - 394,491,157
O = & Dt 119,151,812 1,971,456 121,123,268
ZHOH B 2F2F 2| B 181,076,577 1,237,096 182,313,673
e 94,262,768 (3,208,552) 91,054,216
A& 2,688,486 (19,465) 2,669,021
N&E 9 96,951,254 (3,228,017) 93,723,237
BOIANHIE 24,232,607 - 24,232,607
SHAAHZ01Y (1) 1,781,825,796 - 1,781,825,796
SHEPES 1,854,544,443 (3,228,017) 1,851,316,426
(1) ZUHAIZ S 2HHHA BISZ2XAH0 SHIMXIZ QIAE DI XZ2HHE 32 X018 SHI SN
0222 oA GRS LICH

(1) (&tel: AJ)
< & FHIEIt= Dl O
FYEsCZ Gt =SS 8 (457,034)
ENEso=z 0lst 8358 2,829,807
MEEs2Z st 8258 (1,751,985)
(&21) (Stel: HJ)
= & INES U £2 | FHIEISIEIHEI0F g
AYEs0Z Gt S8 165,555,030 25,562 165,580,592
SNHESOZ et 855 S (7,338,690) 74,676 (7,264,014)
MEEs22 st 8258 (47,773,844) - (47,773,844)




4. &9

X601 & 1 102 620 2 0 A3l 200 W2t URSIN AT 25t & £ 1)
EETE $|6+o1 20214 128 3022 SYIIL2 510] (F)NZHHZT2AASAQ &
HBIASLICH 2 S S| QA5 AT LHO0| gl LENLAOR MY H527E _|301|
20l AR S0 HEEID, BHSOIS 0lAE] SO A LSSLICL
KOl E (F)HZHIR2X AEIAC] HHEAS 100% 2RI A, FHAZES &
oM = PEX BEOZ ME| 0l = B0 E53A DA R, WD, A0l B
o/ 5tg DIXIXE YU, 2 HHE SHl EAM HHL L #A7x A5t 59| 2
M SIS JIH6HD USLICH
REMIBH LIS 2021 102 62 BAIE 'FASEDAMN(SIASHEZE) S XA Hi
LICH.
(8 FQUIE]
== EEED 1| 8 2 31 Al
B G EENECTEES () ZHYTZ X AENA
FaA SN AERE S Z8 224U A
23 HER X3l Al
SHFAL(ZET) 39,114,367 1,000,000
ik 1.0000000 0.0000000
AR &HS | 1,924,987,582,311 132,293,974,013
FMSAH 18,110,823,202 5,887,325,171
Rl 1,906,876,759,109 126,406,648,842
=2 19,557,183,500 5.000,000,000
&40 HPUHE 2021 98 302 JIE HPHME(EE) JIFCE HYHASLIC
(8% & WP AEHE]
(ct9l: &)
gy EEES
= = Iz 0 I J\EI
e @Euzagzaga | FIE Oji_ S NESTVETIY-E A
57 S AH&t 67,975,012,494 12,755,399,225 80,730,411,719
Bl == A&t 1,857,012,569,817 119,5638,574,788 1,841,117,060,516
AH&HS 1,924,987,582,311 132,293,974,013 1,921,847,472,235
=S M 10,772,679,662 2,469,618,400 13,242,298,062
Hl 2 S =7 7,338,143,540 3,417.706.771 10,755,850,311
S 18,110,823,202 5,887,325,171 23,998,148,373
=2 19,557,183,500 5,000,000,000 19,557,183,500
JIEtA =20 = -550,355,069,017 111,333,760,000 -559,382,504,264
J| EHAE 22221 5 A 94 29,853,750 0 29,853,750
Ol 0= 2,437,644,790,876 10,072,888,842 2,437,644,790,876
A& S 1,906,876,759,109 126,406,648,842 1,897,849,323,862
R ER=E] 1.924,987,582,31 1 132,293.974.013] _ 1.921,847,472,235
F1) 40| HRABHES (F)HTHNZSLA, (F)HZHH T2 T ASA] 2021 092 302 &
el ST HPAHES JIEOS Has A0 AN BHIIY(2021H 128 30Y) IIES




= M4dE
MPBAEER= X0 JF M e &~ U&SLICH.
5. AId Z2 &t
(1) €21
1) LBHALE
AZA= A EME A5 L BeHE C2As SHOZ Ofc ANl CHet XIE2 €01 &
F =0t K= =2 & sotASLICH
_ FEXN=S
3| Abed Fouous FHST S -
(%)
(F)elE|2H = - - - 2022.03.2
ST ) M & Off I OH O I 5 50.8
Sergio Tacchini IP _ _ 2022.07.2
_ 2ol & A Off T2 OH O I 100.0
Holdings, Inc 0
Sergio Tacchini Operation, _ _ 2022.07.2
2ol A 2 & A0 Ol ZOHOf = 100.0
Inc 0
Ol Ml OFAIOF(Z= NEZH =4 | 2022.07.1
(=) o=, MMMl ClAS! 51.6
A 2
2) AlILS B HSKHAD QI
D AP ZEEOZ 15l FHNELY &Ml FSSH XA QI8 EXHC 2HIIX= USH &5
LICF.
(G2l &)
Sergio Sergio
2 = (F)e&Eel Tacchini Tacchini | OIAIOLAIOL S
- ZE = IP Holdings, | Operation, (F) .
Inc Inc (3=1)
| . SS A&t 9,525,124 11,597,467| 16,608,768 1,441,716 39,173,075
1. 2LES L4 4,118,225 - 1,006,958 1,268,147 6,393,330
2. 0EHA 318,486 - 1,242,131 73,035 1,633,652
3. S0 2 - - 4,405,469 - 4,405,469
4. 0l==2 -| 11,597,467 4,708,466 11,536 16,317,469
5. EJI- oI Nl KFak 313 - 71,769 15 72,097
6. D XA - - 3,901,754 49,420 3,951,174
7. Bt = AHat 5,088,100 - 1,272,221 39,563 6,399,884
II. Bl 7= Ak&t 18,956,023 62,465,688| 22,133,578 440,064 103,995,353
1. 3012843 321,464 - - 118,332 439,796
2. BIEXNSH 299,400 - - 299,400
3. &J|01=2 - - 2,000,343 - 2,000,343




4. RE X 25,109 - 41,560 35.885] 102,554
5. AL 2 XHot 266,079 | 314.375 -|_580.454
6. oI o @A | 10,493.353| 62.465.688] 19.734.790|  255.507| 92.949.428
7. 3253 228,783 - 42,510 30,250 301,543
8. 011 Ol Al X &F 2,091,454 - - | 2.091.454
9. JIEHI RSt 5,230,381 - - -|__5.230.381
BEEES 9.669.710] _2.787.867| 15.134.912| __ 878.445| 28,470,934
R 850,000 - -|__800.000] 1.650.000
2. HATH2 - 2,738 1.124.478 4.304] _ 1.131,520
EREE 1,497,472 2.755.746] 11.943.421 11.670] 16.208.309
N EEE 294,893 29,383]  636.019 37.129]  997.424
5. %2 6.822.736 - - 23.451| _6.846.187
6. 4540 - -| 1,183,950 | 1.183.950
7. 0%2 65.534 - - 1,891 67.425
8. ol A=A 139,075 | 247,044 - 386.119
IS 426,413 1,281,754 4,933,764 50,191 509,392
P 295,000 - - | 295.000
2. HII2I A% 131,413 - 82,979 | 214392
3. 0[S HOIH = X | 1.281.754]  4.850.785 50.191| _ 6.182.730
AEIlSE FSE =4

i 18,385,024 69,993,534| 18,673.670|  953,144| 114,188,102

4ol B
(1) Y 2719 HRYREE SLYLILALICH

@ SEItxIel 53

FHSE Q8 N4 2 SHIIX SHES QA6 AIRE JIXBIDIYE (8D 2aU

RS R
NET2Y £= @OtE2Y: 012158 RS RS9 AIZ 240
— M A& Jb0ILt, HEE 201422 DS HHRNEA IS
T M WPSEO OfLI B2IN ABE RF BHAGH0| BHIIAE 2
SO S LI,
SZEE2Y 2 DIAEH0UE2Y: 2SEIZ28e Soldoll
SSNEE N 2RO o) SIE X2 JHEE RHEQ B
SEX A Qlo%Z 12{5H0 ZHOIRSLICH TR0 YE DABN 2 2E
SME A2 I £H2ESY HNIIKE DGO 2B
SUID




(B &)
Sergio Sergio
2 = (F)8E2l | Tacchini Tacchini | OIAIOFAIOH | _ "
- 28 = ||IP Holdings,| Operation, () -
Inc Inc
ot = OI8Ot (1) 23,496,411 71,530,560| 11,511,906 2,669,500(109,208,377
Ol & CH Ot 23,496,411 71,530,560] 11,511,906 1,200,000(107,738,877
OIdERXZ2 Z2AIIX
(=) - - - 1,469,500 1,469,500
LI, &l )ls=Atot A IIX| 18,385,024 69,993,534 18,673,670 953,144]108,005,372
Ct. BIXIBHXI 2 (F3) 9,050,664 -1 11,866,311 460,940 21,377,915
ch A3 (et=JI-LI+LCh) 14,162,051 1,537,026 4,704,547 2,177,296 22,580,920
(£1) HSY NFMO| HSKIH BRD U N2 BHIIXZ WSHE 0| et 347,501 H O
A (ZHINEEXKHES0/)0| LAHGHASLICH
(F2) E0|8UII=E FAEY 2A FNEXI ERSD JUE 2AHIGEX L 2L SIS R
28EH USLITH
(F3) AMLZE A LS HIXHIKSS LIEYHS AL AEIIsE =X = HIXIBHXI 22| dldl
NI2O2 EFSRSLUC
4) &I AFHZE0 Uiol HZAH= S 22 AFFNELS IIEC0Z HEMIEMES
SN el €I AZ2MEHEN=E IFSIIY0] FSL 0N 2=8H A 0 2t = O
FoH o )00 ZEEN UK LSLICH S AFHZE0] 20223 12 120l 0120 A
Cted, AZAMC =¥ SED|=01292 1,832,732,988F & & 416,826,001 & JA0|%= A
I L|Ct.
(2) MO

FAID A GIZOHOIZ ALH Z &

1) e

T
=
o9

ANEiDIg=2 20218 63 252 OIAL2I Z2 20l 2/ 40t H=AIEU SE8F A
133201l THE SIH0H = o/%'Oﬂ et 2021E 83 20 =213l AF 0| =0

)2l LdHFAS SESEN 20, O HItE A2 ESFAS HHE
AAIGHASLICE Ol et XD S =ASIAF O ZoHOI =2 X
B YSESNEACE AR FSot, FIHHECZ HF=F2 ERX
s AL ASLILCH
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HI o 7 oY
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(&9 &)
- = £ & =94 =) sl s ==Y

S S Aot 451,834,781 - 451,834,781
S SLESH R 87,596,826 - 87,596,826
HISSLE 15,348,958 - 15,348,958
OH=HA 56,799,765 - 56,799,765
SHIHO 2 12,000 - 12,000
Ol==2 15,831,820 - 15,831,820
B 407,832 - 407,832
Ol =< 45,205 - 45,205
253 4,955,393 - 4,955,393
TH D KtAF 262,931,993 - 262,931,993
0. JIEt7 = Ak&t 7,904,989 - 7,904,989
HI S S XAk 670,720,600 370,295,735 ,041,016,335
AN 2SSLE 900,000 - 900,000
CEIIENESHA 17,841,256 - 17,841,256
C2HDIEEX 495,700,000 - 495,700,000
A2l ATHA 312,028 - 312,028
. S S XA 67,394,593 56,843,774 124,238,367
. AFS A XA 34,572,681 - 34,572,681
. 2SS HA 15,102,170 338,845,997 353,948,167
. AIIESE= 13,497,796 - 13,497,796
. O A& LA Kb Ak 25,394,036 (25,394,036) -
0. JIEtHI S S XA 6,040 - 6,040
=5 700,122,565 - 700,122,565
CH|xel 2 390,902,310 - 390,902,310
OH & xH 2 123,817,693 - 123,817,693
NEE 25,784,223 - 25,784,223
BIPAF=1s]E=3 16,108,664 - 16,108,664
=3 60,274,854 - 60,274,854
T 14,178,802 - 14,178,802
ol=23 9,964,060 - 9,964,060
NEERL 41,810,779 - 41,810,779
2l A2 TN 16,850,502 - 16,850,502
0. JIEtrs=2 M 430,678 - 430,678
 HISS2XH 28,556,166 73,528,407 102,084,573
RSNV IEaE= 4,460,187 - 4,460,187
ESPIE S 19,959,014 - 19,959,014
L EESHMER 3,426,205 - 3,426,205
SS2T 710,760 - 710,760
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2t 25Ul

2 = XA M oM A2 XX A e =1l

JF. Ol ®CTHIF (=1) 1,588,868,148 - 1,588,868,148
Lt Algdts XA 2F DX 393,876,650 296,767,328 690,643,978
Ct. HIXIBHXI 2 (3=2) 273,586,721 206,134,586 479,721,307
2. A (2=Jt-LH+C}) 1,468,578,219 (90,632,742) 1,377,945,477
(1) Z2 0I&UII= 22U TAMOZ RAEE O USLICE

(F=2) PO*” SN M XA 22 LIStY S ALS] AlEIlss =Xt = BI XX 22 gldl

M2z SHOIRSLICEH

ANSZEAl OIEMNIINI = Z=AISIAF Ol ZOHO X Of| CHEF XIS &S50 <6 X238 XY
A T2|0/Y0| ZEED| 20 ISEH0| LAHSHLICH £8 AFHZES <o XIS8H CHIHO
= JHE = AIUXISD, 2 S, 5 AlZ A& L FAIGAFZHUZO =& =S}
RS ZHO| ZEE ] UASLICHE OlHE S22 AlBIISE SE AL QAIQAS &=
oKl RO AYAHH 2260 HE2 CIAIGHA| ASLICH HBAHE=E E6t Fso U=
DN L SEAIZHZ QIAGHASLICH Oldfer D240te| 2H & =& X0l THf st
2 22IsH JIES S50 QARAHE £S=5182 YA 2ot EE2 2IAIGHA
= LICH
4) =AISIAF | ZOHO =2 1) =IO CHSH AFZZEH0| QIE 2S00 HE SHg9 Y a1
£ MGt 20214 1% 120 Ol2 /OIS, AZAIFC HSHY YD|=0|2e
1,509,492,313x+ 2 2 304,465,607&KA0|AS AULICH &HH, FEU 0|5 Z=AIZAF O
OHOIZQt 1] 50| _§='E1 SHAHSE OISO 2 2|20l 701,297,276 2 &
142,805,632 & A/ L|C}.
6. AFOHELC0f] 28 ALS
- S XFAF 042
[2H3 ZAl A2 :2020.11.02 TQASE DM (SE AU TZA)]
XIHH & AbQI %ME 2020 1128 22 Al SESIAMC! (F)HZOHZ 2 X AEAQF SHALD}
BRe 0|8 sF4H EX & A Of AT H = MZotASLICH
SOH2HLH S >
(CHS| : BHOLSY)
OH2HCH & Henakoy et Hor X2} oH OH 2+ Dok ZHed =0l (%)
ESNTERIE:
0|& EX|/HE 2020.11.02 92,281 116,316 24,035
SXAEIA




mﬂw aul S2
ol ™| M M% ™ |o|N| ©
] i Al A ~Mal=
=r |00 I o SN ERNENE
i LR ol 9l N N
[l @ ) R S I Y o M -
o x |2 - B0 Rl
| = s in 20
< N G = K
313 o L
38 = (98] &[5 8 L5 i _ =2
m |~ =7 & (S|SB > ° = 0 S 5,
i AR I I I D Rl B S HEREEEE < &o____T__sH
#o T lE - SISk ol on 2211
4 0l ~ =~ jag =
o o3 5 e o____A_Hﬁv _51@__%
oo = 0l o A= o
ar it Y o3 U0 0 =3 W_ <
3 AREEREE = 35 o %0 o 254
R0 SRIEAEEER ~ %) 53 oY = O
e . %28,3,,3,7,3m W — o= 2 W< N s
o @012wowmm35, oo w%__m%37umg o ol Wz
= o = R NIRRT e o= = ™
K0 = Iy < 2o ol
4 = & e pd wm A oy
— = o1 & 0 = W oo U= m,n_x_.o____%.o
Kt o X == U = SR
~ m S U H T o o8 ﬂ@ ol o 50
b or _.r ({0 B (TS = _ oF 0 Ko m
_o_.= .1_| _ - mw —
T S O 1] ) 2 m R m dZ2m MAYR S B
w B e o e L = RS ww® Ho® ot Y
| = RO [H| 0. __Mm__ <+ = umﬁ o) ___uo___ X0 D xlﬁ R0 = @0 Ay __d_;_._u_
R0 o = [=|°% |5[C] wiZl, [N m{ X =|= W o W) i ~or o W
w U =5 g B w|%|s - |= K 0 = o = 0o 3
w8 RO ) B S| 2 0 B 0= 5 <)o W
qo 3 o 4 W) Y= g | T3 g w23 Zwp¥
W 2 =0 4 EI R Blo|@ o> dzom NS 8B =
™ IH ~ _ ~ 8l o 4 Rl ] (1] T L LT
4l nJ N N — 1m__m ol :v_x60|ﬁM\A_v = |50 WHT.MH_._ ﬂAHM _.Ao.lA.l.__..qJCo 0
I L 5 = |2E 3 o bl B A ANl =S BMES X B o
- = 0 U ™ o il G Rl B R o — O M=ns poL s
1 o0 © J _x._uEu_AﬂwA%(l_uMom ~ . = ™ o) 3 4 uoPNuNawo
== W a o g R PRY it o SR A RIAJ fio 7 =5 40 20
ol _ @ [N N 155 _ngﬂnw A._._H_ﬂwo“_oﬂu
slolsle|e|s|<| T T = &1 040 IH m“_ﬂ___r.@w
~ 3 . — 0
o BRI TF meww
~ o]




SHEHTE HAAELICH
(2) HEHaldIE
OHE M2 SOl CHoll OfcHet 22 Al 2 Al & X2
- OiAH 25, 2HEE, A2 HIX, HR S ALY, AES2 =2 2ol A2 3+==250]
MUMOZ A== AL
- A5 HASHEAHLE A HRA0| AHS HR
- Q2 AT+ M2I|20| 320t SItsottt) SXst &2
-SHEAN BANA, EE8Cover MAS HEESSE HESIHL EEAIZREH EE€2E 49
5t 2
- 340 2 8IS0l MASUS =Wote B2
4. SO1Y ST ZUDI2HE HEMA L JIEHHA & SHE
2022 12¥ (Hol: m)
o= 31 )
AT AL HEROZ &AM X &
L = HAMA 2 WA N =4t g A
6 0I5t |6 ~ 12 R |120H =1
EE 132,290,799| 3,745,360 585,610 1,061,562| 2,644,188]|140,327,519
JIEFTHA (F=1) | 48,594,260 - 7 36,190 7.904| 48,638,361
EAEES (150,560)| (447,815)| (382,781)| (1,084,252)| (2,652,092)| (4,717,500)
g 180,734,499 3,297,545 202,836 13,500 -1184,248,380
* SO 3, 03, & - D2lAMA, Ol £ & - EHIES222 2EE N USLILCH
Ch. THO XA 27 U MAILHY S(HEIIE)
1. ZI2 SMSEHTS THLOXAL AIHEE2E EREE
(Stel : A=)
MNSEE HE U= X521 MI512] M50 =]}
AE 11,376,188 2,506,202 4,344,461 -
M= 278,839,093] ©233,179,579| 147,133,342 -
W22 759,486 - - -
A2 641,917 607,520 1,971,981 -
ENE 4,835,281 6,702,253 3,331,429 -
HeEe2 NEZ 1,027,514 755,446 749,120 -
0== 1,444,392 - 181 -
g A 298,923,871 243,751,000 157,530,514 -
EXHACHE] TH D XA RAHI S (%)
[H D KHAHSE I+ D1 2 KHAHS H| x 8.31% 8.37% 19.26% -
100]
THD XA A 8 (3] 24) _ = =
_ - ~ 2.03] 1.08] 1.63] -
[ABtA OISR -{(JIZ= D +




~ K521, 5171 M

Rr

oll
IH

-

S
A

ol

500 HHREE= ©

=
o

2. HAX&HO] & AL &

i)

Xt
S

—

2=, A

< )
Z00aok D

’

U0 = ™

~

DIDS(EEIDN,

NG

o_.A ,
M

A=

OO~ ™M
QI OO0 |—[OO]|
SIS |N|V[N]
Yol Kol Kol ol NS Al IS
<O~
3 SR Ll 5o A3 A A
no las] I¥e} <t|—[—|r~
— |~ o))
I+ oV o\
KO0
DI B )
~|o N~
—| ©
Sl N
I =1 el ©
—| 4 == Ql
Y e e N
|
0 _mo_%
D|O|O|— T[]
MDJO|O0|O|—[DO]|—
OO |N|V|N]©
IO IOINST IO
[ap] Ko2] I¥e] Keod KaN1 A H K@)
- e~ |elel e
m O | © <t|—[|—]O
—|I )
or
[ =
_A_l
Hi0 Hi0 | HiD
A0 | O KO | KM
“H My ey
[l Ko

SEIIX ot

(

ch. IR 8Ot W

=
0

ol

Kl
ak

-

oll

-

00

od
K
o
0J

—Jolofolw
O~~~ MW
AN NS0
o|t|~|o|lo
ﬂ|f| <t OO —]©
e 52 508 Rt A
Oo|lo|o|al|<
) Il |2
B
&0
Kr <
R K
~ 00
&0 Mo
Ho
—[© 0 [0
|~ M|
— =l AN ~|
- o | <t o |»
m = <|o —|©
0i ~ e —|
Dﬁ._k.o Mpo m
< i
o
N~
R0 n_M_
__A_ﬁw o
K K @
~ 0 ©
R0 Mo
Ho
<
ji[d =
Z0|HID
.. |nojxo no
"t ol ool =4 &)
ok Mo Wk )
i~~~ ~
)| Tl | T 0




Ol== - 22,155,695 - 22,155,695
el A TH A - 704,252 - 704,252
0l ===9 - 554,993 - 554,993
25= - 10,231,627 - 10,231,627
2 A 8,807,270 377,379,097 - 386,186,367
Bl 5= S Atk
Hll=sas - 552,748 - 552,748
FINEXNSH 86,166,632 - 9,193,616 95,360,248
ZIIHE 2 - 3,554,475 - 3,554,475
2|0l=+= - 1,358,598 - 1,358,598
Il AT - 1,120,438 - 1,120,438
HIES= - 7,980,009 - 7,980,009
2 86,166,632 14,566,268 9,193,616 109,926,516
g 94,973,902 391,945,365 9,193,616 496,112,883




(HI12) (el &&)
S| £9- _ JletE 20—
= = SHIX=E o= S&IIX=EE 2|
ZT S SAHA
= 8 AHAE = KA
=S Aok
ASLAS A XAt - 71,087,857 - 71,087,857
IS - 7,109,658 - 7,109,658
HIENSH 22,779,803 - 5,022,695 27,802,498
OH=XH A - 101,905,000 - 101,905,000
SHIIHH 2 - 10,500,000 - 10,500,000
O0l=32 - 14,948,410 - 14,948,410
el ATHH - 410,940 - 410,940
Ol==2 - 93,847 - 93,847
2= - 3,308,400 - 3,308,400
2 A 22,779,803 209,364,112 5,022,695 237,166,610
Hl = S AHAk:
H)|=843 - 903,000 - 903,000
HINENSH 106,161,074 - 2,991,331 109,152,405
I3 - 300,000 - 300,000
HIlelATHHA - 174,007 - 174,007
HIIEE3 - 11,014,137 - 11,014,137
2 A 106,161,074 12,391,144 2,991,331 121,543,549
g Al 128,940,877 221,755,256 8,014,026 358,710,159




o g M 2825 e USD 25U
(12 G
S| =ol-
A2 S 21}
2 g =F-BIS L I s
g2 SeesT

SES:
S E] - 205,781,450 205,781,450
IR - 103,948,032 103,948,032
E B 51,702,786 51,702,786
EEE - 08,457,069 08,457,069
B = 12,415,709 12,415,709
2~ - 27,140,903 07,140,903

=~ - 409,445 949 429,445,949
NCEETE
S - 295,000 295,000
SSINPNEE B 191,263 191,263
SINEE - 4,148,483 4,148,483
oIl ~ 2 = 07,046,321 07,046,321
HI X oA = S A 400,761 - 400,761

=~ 400,761 31,881,067 32,081,828

5 400,761 461,327,016 461,727,777




(&12) (Er9): &)
S NEIESPL
o = DHIIXEH ey S’
2827
SEA:
SoIxt 2 - 221,380,820 221,380,820
TEE - 105,852,114 105,852,114
HPNF== - 52,042,180 52,042,180
Ol XI=Hl& - 20,773,324 20,773,324
0+ - 10,259,843 10,259,843
el A2 TH - 18,392,319 18,392,319
X - 428,700,600 428,700,600
HRSZH:
L] - 5,549,310 5,549,310
PN - 12,710,718 12,710,718
81 X8 XI = = XH 412,133 - 412,133
X 412,133 18,260,028 18,672,161
gt A 412,133 446,960,628 447,372,761




<0 RJ

00

oH
R’
=
0J

=<'z |8 3
& NE K S
~ > ~ ™S ™~
i & o g b= -
= & -~ N kS S
__.u._A- or 0 © S J_H, © ©
| EP=E IS || o S
o A &0 o & N [ -
20 K z = z z
i KIr - o N
ol K !
W= ro %ﬁﬂ
N R
m g 0
< — |~ Al [QV) | — ()] o
Te} <t % ) N~ [ © ©
= - |2le N |« A S )
— [To) PSS o) — ™ — <
™ < | ® — © — N~
ol SR I R © 2 ~ ™
™ — - [0} N~ (e0]
oo o I3 ] | 13 3 |2
A >3 < M~ N~ = ©
I == = N~ N~ — (00
Hoor RO | - s =
s
=
rt I = [z 12 Z
no © =~ A
o 0 i - S )
oF 0 < = © L ©Q
Al RO = - N N
<0 HIr o - - 1
N~ — | Al [aN] | (qN] (q\]
L - [0 < o r~ o) o)
of = < < @ ~ © 0 0
.A‘_._ s 0 = Lo Lo QO — (@) o
TR g o < es) — < <
N RO o ~ ~ © © ©
00 o — — ™ © ©
I T - T O T -
IH N S i S RS b Y N PUT] ISER I
ofl |of < s = ST A
Iz ] I ) S U =g [vull BT Load LN
K 00y of |K of | W= ol
il kS S| U D WS ~ Uk <0

' Tle = T8 Is
— o ™ D © ©
= Y ! S - 0
— (<o} [ w [
" O N~ N~ —
ol < I I N
o > @ =
| s SHENE 3
n| ® % S| ~
] U 2| |w 0
0 r ol = =
HER K - [N =
3t i = S m
41 = 0 OF m N o
~wo W ST R I~
o M @ 5
<IN (e} (@)]
[N} Yo N NN [qN] —
= S|o o S ™
<IoO | o6} N~
Sl Kol k=) (<o) —
il Slefn | -
o iy PN Y N <
— (a\]
Xl K I8! _ &
m w2 e ©
R W Y B = ©
Thor R gl | = -
N I 0 -
RS SO
=
00 o NP o )
ﬂ__u N K QO Al —
o 0o %, M M,
ok A0 < o % N
A RO ) )
20 Hr o o
K . Mo N >
of < Nfo S —
d = & = < |o © al
WS RO ol —| o © @
N RO 0 N x <
00 [o o = N
ol & ) 7 B
It 1zler® ® |l R
of|ar || i R
- ] R D] o LI = Y
~ =[O0 of |K of K
mls|= |3 ek Wl W

JIEF




-116,197,301| 16,197,301 -

2,918,510] 16,313,926| 40,314,620](3,179,439)| (4,538,124)|(7,717,563)

8 Al 21,082,184
A HE= =22 L OB A0l CHEt tHeEd2Bl(EasEsad

Ol= =4 80l JITHEIO ASLICH

)= M= RO0I0,



&
—

0l AtE

ZOHXl &

i
=)

o

J
Hr
7

Rr

ol

XHOil CH

o120l XFatoILE 2

== 12 SAIIHA

)

2

KK

A
—

(

Ao
i

U

0

0l

10

Jlo

D
KIr
Bl

—_

ioJ

ol CH

I+

KHEROTLE

& 3)

S

70 5
KIr )
4r <
0k AU
H =
= 00
~O
0 g7

oF
i’
5
0J

= < 2[2 5ls gl [«
K T elg [T |«
<+ S |a N ~
M O W), |
S\ [SPARG'S) e 2
(N I R NI
o) <k B |s |3
.__AJ_ _ N N0 |
KK 9} 90}
<+ & N
= S I2 g8 3 (2@
— @
el o 2|Y o 2 |«
B = o e
ol [55[22z8 [T~
KH ® Yo & 2] |
<F 5 |o |5 <
> O || > O |
al O J © X
K S ¥ S ¥
au| <k @ ™
WJO _ _ _
KH
<+
N ~N Slo TS5 ™~
._._mo__.A nH‘, ()] < - (@]
A0 s |5 [FT) |9
(@)} ()]
%0 =
KIr ~
>3 %0
~ 0 |=
M mo i = =
M- | N b It
L[0T = | 4o = K
d RTT R [ | =
Rl— K H:E H__.ﬂ
oswoglg | =
o o |™ #r no| ®

m o7
i0) ~J

oF
3
o
0J

1ENERERE

2:

IH

-

<]

00
o

ol

< alf—= ©
~ ®©|C©
o) ™
® o))
0 o

© [

o _

S

~

o

»

Al
— < T9)
™ ™
— <
N~ ™
[N <
o O
< o _
™ <
™ o
©
© —|v o
N~ AN
© »
— Lo
o ©
I o)
o oo —
< ©|™
(@)} —
< o)
o o2
%) l
fo K"
&0 K
KIr ~
K &0
~ [0
0 i
_.._o o_|
| R

<
Al =

v &_.w 0t
o Rlz o

o™ RO

=
g
00
no

-| 400,761

[ 412,133] -| -] (11.372)]

H

=

IF
IH

=] PR PN

B0
il

io)

& e ==0ll CH

gl £

4Ot

Ve
[=]

X0 AFSE O

EPAPNES

[0

Iz
=

20
0F0
o



Y]

ol

KF

<F oo
0o &%
Rl 750
W=
i 70

=
1o



IV. OlAtSl B3 &

02
s
L
h
AT
Jx
10
»

ot ISE 20 Chst =2 At

)a

AL S AL
SANF HE
S= 0lch At
&M 20 240
LICt. Olefet S
20l 2st R0l
gAe S H=sE
20 JITHE
SONA0 3IA
stlte &&=

ELE HyEt

O|GHAIDI BHELICE.

=

T
=
A

for
0o
>

>
A
rir

0

%

('UI—_A_

[y

0 2
= &=
0

02 40
enys

Fuoro
I <

o .
i %

- =

.|

0
1o

-2
HL
kJ
x

> 9

A

0
0

r
r

all
02
ol
WYY
o
°
(W
oo

0
HT
S

o Z o
o
>
o

0
48
0y
=gt
i
4T I 0
04 0A

Moy 2 HU

J ol
02 | == 0z

0%
I o

EJ
M
Co
I o

S

02

N

fo
9'_
Y
0
HU
e e

o
1A
o
uin
2
rr

bal
to

l
I
1]
o
Q= |00 0

kJ0x HU < M0

g0
- f>

un
b
o
ot
4 1

FO 0¥
0]
S X
o
P
o
o
o~
rr o
0 rr
ks FO
o
HEl
gar
0
0>

>

o 40
=]
M yo
MHI
o= M
N

1T 0x
U

o

o

Ol

Yl

b2

)2 tol

=
0x
02
S
A
A%
n
FO
e
1|
to
all

r

—
0

ol

=)
=)

bal

0d 2
g0
o

>
r|r9

R
rr
e
1
>
0x
A
=

=
9 I

0
00 HT 2
09
|_

mo |
4> 0x 0

— |0
F
|Oﬂ
_O'ﬂ

Hu
D|0Z90H-|EE
T
z

o g

=
0
ol
L
K
X
1]
0t 4o
>
o
)
)3
pl
<o U

o2
a
0z
o =
rr
HL = WX 02

4 117 b
0t g
e

J
>
gﬂ
=)
>
o

40 HI @
kJ
FO Z 1l

==

=Y

m
h=
2l

0

[

f
H 0R

1>
£
g
ron O
W HE o
2 b 07
02 > ron JA
(@]
S )y
2 ox 0%
2y
40 M0 g

e
ol
M
]
o S H0x i [0

¥ O
O o 2

=2

fon g
> [y
N

r
g

Lt. i 2

1.3 AS A 2 B I
SAl=E 20218 53 1292 2122 IHEASREZQ! AAS| AL
1, EL3 A= (F)0O oIX

20218 88 192 =28t Ra3SX

o 8 =
oo e & =
0
NN
fal

=
a

¥
=2

I
U
x
i
(o]

1=K
2
2
I=
fon
00
| >
HU
02
fol
1]
£
oY
ol
=2
K
J
Bl
o
ol
4%
no O [

-
E=
ron

i
o
%Il
P

1
_II
=

0

[‘\J

fjo

" o
Jn M
Uy 0% o
Vb
o S
N

M0
20
it ne

m >
al

K

<)

> L
-J

x

ok

R JIEY B AE
222 949l5 D UM,
NENZREH ATA AESUS 43
S WE2 A6 USLICHES,

DISCOVERY, MLB, MLB KIDS &€ 2¥& ot

>
i
o
JA
|0
HU
ol
rir

|

st HE'A XIF3IA0IL, B 17042 SH3IA
|
|

(=]
Ic

oin M
10 g
HU
il
m
N
rr
00
4>
10
10 [
1o £3 4
|T
&
[N
Y
o
i
B>
10
ol

|l 02
|El =2
rln
0e
a
[T kU
1
o

ol

0
> Ol
x

ORA
J
ton
> =
e
¥
2
3
n |

o

2. =2

1%
1%

A (1| F)

il

(1) 24 o A 7}(%4 /\I&I)

S oo U =

A
HI5271, Hs10l AZ2)|= BEd e et=ME M2 ADI=0 et HEEHUALH, S
P

HE RoUoHH U3 5Lt

(CHSl: BHOHR)

U= NI527| KI5171 S S&TE

OH = 4 1,816,815 727,126 1,089,689 149.9%
O =& Jt 537,890 210,210 327,680 155.9%
IHEE01 1,278,925 516,917 762,008 147.4%
ZHORB| 2 22l d] 792,693 307,730 484,963 157.6%
209 486,232 209,187 277,045 132.4%
=& 30,969 24,215 6,754 27.9%
=8HIE 34,754 7,815 26,939 344.7%
ZHHIDI G K= 80| (E=4) 98,590 (10,214) 108,804 -1,065.2%




J|Ef &2 0,782 1,237 1,545 124.9%
JIEfHI2 3,412 898 2514 280.0%
RN 580,406 215,712 364,694 169.1%
ERETE 162,949 65,624 97,325 148.3%
ENEENE 417,456 150,088 067,368 178.1%
ZCHAFI 02 (2 4)) 104 1,851,316  (1.851,212) ~100.0%
CEESIEE 417,560 2,001,404]  (1,583,844) ~79.1%
Z120/2 414,789 2,035,194]  (1,620,405) ~79.6%
-2Z8 0=
CHYJ: BHOLR)
Mg 527 bl
NEEE 32,113 1.77%
EErE 10,522 0.58%
EEE 721 0.04%
L 1,824,603 100.43%
TESEKE] (51,144) —2.82%
ERE] 1,816,815 100.00%
- HEY U ¥Rl B 2
HAZI = LA HD| HEU2 1X 8,1682990=2 MI| 7,271 (HH| 1 X 8972 (2 150% =
JNO0| SO0t CH, E0|2U2 4,836H0 2 M| 2,092 [HH| 2,770 (2 132% =t)
StotUS. IS L A0 SIS == QOI2 M| M ZE=Z Qo IHEE=Z 0] A
ZMHEMENAN HAE =, 2= RASKZ Qo CHAl S53A2 822 HAE 0l et
M)l 4018 EREE =0 BIEEQUCH, Yl IHEEE IH=E0] 2JI2 Bt T !
SItotAdsLICH

GAatE 121 20213 5 12 S =222 WEAE R QIHEZE S 2ZoU2H =2
JILNX S IHEAMSSZ20A LG £ 72722 SHASF0IUCI AAGIAUOH (HAE
=4 33 ). I HINEM M21175 'AFF00 O ct =g

ES
FHE0IAU2Z 1X 7,818AH0] QAL 0 (HZBFA 32 F1), M0 SHIAPEALZ &
12= 8,5645910] EtE A SLICH

(2) P AEH

(SHsl: BHEHR)

- = K527 X511 S STE

[ S AHat] 705,797 487,623 218,174 44.7%
- Sl =y LAt 146,749 71,088 75,661 106.4%
-HIISEE 60,395 7,110 53,285 749.4%
- EIIENSH 8,807 27,802 (18,995) -68.3%
- HEMHHLIEt =S IHA 170,240 131,167 39,073 29.8%
- J|Et =7 S AHAE 20,682 6,705 13,977 208.5%
- JH 0 KpAF 298,924 243,751 55,173 22.6%
[Hl= S Aot 2,889,321 2,684,316 205,005 7.6%




- HIIENSH 95,360 109,152 (13,792) -12.6%
- IS ESS 553 903 (350) -38.8%
- A E XA 671,708 563,038 108,670 19.3%
- JIEtBl =S A 14,014 11,488 2,526 22.0%
- SAE S A 73 5,201 (5,128) -98.6%
- = A 233,187 226,826 6,361 2.8%
- SE XA 1,813,788 1,736,385 77,403 4.5%
- NS A& 50,828 28,930 21,898 75.7%
- JIEtBl = S ALt 6,523 95 6,428 6766.3%
- O 4 & O Al XF4F 3,288 2,299 989 43.0%
AH&ES | 3,695,118 3,171,939 423,179 13.3%

[FSSH] 582,271 573,601 8,670 1.5%
[Hss21H] 123,816 94,429 29,387 31.1%
SHEA 706,086 668,030 38,056 5.7%

Pi==3 19,5657 19,557 0 0.0%
DIEIAERE 4] (551,836) (548,301) (3,535) 0.6%
EEE) 2,583,177 2,457,451 125,726 5.1%
(B XIH X = ] 838,134 575,202 262,932 45.7%
A= S A 2,889,032 2,503,909 385,123 15.4%

- G@AE D ESAML 52012 TS HE dEUEl & 13% Sotet 34 5,9519901H, 7
MHSH= U8l & 6% Sotet 7,061 = J|SotAsLICH

AN=sSHe 8EUBl 2F 15% Sotet 2 8,890 & = J|ISotA 2O, 00 et 52712 £
MBlEe=2 8@l 2.2%p & 48k 24.4% L LIL.

g1 S At AZ2ANI ERotD A et Ad H File &2 sz elot
R HotEsE HEl et s

5t ot o
Of DY WSS RS0l EEO0 USH, WREHO2
(@]
e

ToE ST Jsige | @a=d | omxzw | s
USD 12.637] 16,015,013 3.339] 3,958,563
EUR 7.096] 1,481,400 77 103,574
CNY 26 2,791 i 11,393
EEEENN JPY 5,660 53,671 - -
2 17,564,875 4,073,530
USD 11.131] 14,106,287 13.454] 15,949,953
EUR 371 501,789 21 27,776
JPY - - 0 700
let=38F GBP 10 14,837 - -
& 14,622,913 15,977,829




30 als1z(2] ! =_ = O T "
ol =82 S X o3 ) Mo__o;m_lgwﬁo: - nn_lm_____u:._.__._._._ __I&E._
1 o I P o S =l 0l 1 Ol
= = |E] 3=l = o1 [ 4D 0 = oo 0 51 ~ _c oo °
— ok 6 - = 6 S R Ny S — ol qg = &M °
S o || |- = M o L=< I < PRI W ok
T I ol ) 0 . S o ROy, o Lo & Qo
= = T 0 T o N5 A e = £ Doig ™ Qup ol
IR e 5 Otk i Vool D
3 ol by 20 10 0l g 7= <Ll " oKg S U0 @y
<H N NEIRBE o RN = ° A e L o - o Bl gk M0
~ Kl |32 2 ._.o.uH_J = E_e_.fuxao___o_ . %o;QD O )
a0 w| === 2 a1 o of o1 D 2o OF O K HEDEE
> 2 |2 o 44 <&z Rlo J m__&mw Rkl
o = SWs = R = i) | ol = WS> R Zg .
5 S 1o M ) 50 R I CE MO RERY
0% o —r =5 ol oL 2w — =
i 2= = L o3 <08 < ol = SR =s w_mmnnmoL
i U5 = T I SMigy= =wa il
= SEERE N ™ S ik o 75 KO ~ 3 zwr Iy
h 2lsl2|s|R = 0| IR =R dyyy R —ogH
il i | |S|=[T ]| AN 0o My R ool R remg . ME<0
N ol 1212 |~ K0 =5 ow s WO ® o R_ " OoURILISRK
S = o =2 100 S o 3 00 0 g - +sMas38F0
— S = W 00 & = {155 <« OF o S LL2TKO Ok
S 0] = 20 ul ol <is = = ¢y 101 03 O gp g < X0
= = o 4 o SR A o =< By o)z a0 O
o - ._@.._NM.,_NO o) = |MoA_| z i JIJ HH_O._OM_._._._Om.oxI
OH ~ i = o _J._O_EW_Oéﬂ > ® amdo__oc__ﬂ_o_l F
i) ) i 5o o s < A WS g Dol
@_ 30 NEISEE A0 oll TR =S o= g0 SR Dl =5 8 081
oF sl o> Ard g = S 3 R 2rio g o1 O 80 &% Ok 0 gy 2 3
i 2| [F W o B J0 S8Wol™ gy WF K A <Moo=
= R I S N pRdosrd 4 = R 2Py E" 2
S = S ol NSP%d:.IAg = -__ =l RO X0’ g T g
o - = L < SN~NER hss 0 O - UF W oy = ook © o
oF o S = S S Y 00 ] H = Olyr
i < g~ = mm___ﬂe_l: o) W= Ki - O . ANl = = 82 g
Dﬁ% 70 ﬂAuE._a o = 5 AtoMo__:ﬂQ m o O R al g Jio
o 1 = B 20 ot raen o I R WO IO B 20
N = IH _%DD“Y N R - 4 @.ur_'__/_lj Kl ol 7y B = A|o =K W_.A_'Al_wwﬂ@wcpu_:o_._
.__Al._m_;a mﬁSUNWB AA_._._|_._o_=_:__H__| 0lJ ﬂ_Alou;I_._o_._w..___o_.w Ilo .ﬁ_u.g 0 ._.moO._x_lo mH_W_.O._Hmw_.
ak O A G o N B {1 E, W Rhs o BN gy s HHR =
ok M salos  ® moARRYW o Wo o g = REs5 0y
~ 0l A RS oS <0 AZMRVS R U3 L Lm0k e =~ Qoo
030 50 0 = 8 RIAD X BOKIROKFoTHO  ©0 KAl O T 00003l ol 0 S )




- OIHE AFE HRPE L AW ANSOR &N &3 HE0| I D YOS

2, YME RS U LNE BS WAL o8t BHS NS A2 BEED U2,

Orotol 72 REA B0 HHIGH 2AC 2RSS Sof ool 547120/ 288 4+
A= AUSTE 2P0 USLIC

<HBETI ZLEE >
(c+91: spie)
S NI527| KI517] S &

gz ¥ 230= 146,749 71,088 75,661

IS ENSS 60,395 7,110 53,285

=8485 553 903 (350)

S8 A A 207,697 79,101 128,596

(2) ISZL] X
- SAS] IHE 22 B3I
Ol ZOHOII 2O Xt Al 22 X
2 SAHOARIEI Al SYUBES B HABNSS TY3ULS

Pl g
olo] XS ?lol HZ A= ANEESS MSBotLUSLILH

o= 5201 H510] = 2t
SSE! 205.781 201.381 (15.600)
o= 295 - 295
EEP =N 206.076 201.381 (15.305)
<s=s4Yg . 0)|g Atz CejdE >
(C+9|: 84 OHKRW, CNY, HKD, EUR)
e = o or o T o A ETEe
=SB0 0023.08.3 -
- KRW 90,000 ; p=t" X232/ CD + 1.0%
ESIE 2023.08.3 -
- KRW 50,000 ; cseo Fe22] MOR+ 1.1%
KRW 2,000 |202307:3 X22| CD+2.3%
SO X+ ’ 1 ) . = D70
st
= 2023.02.2
KRW 1,000 . xo=2| CD+2.1%
] - e Xo=2: LPR1Y 3.65% -
| X! CNY 2023.11.2|A1BI 28 28HE AF AFGHE A K| o oes
2 50,000,000 6 5 e
(=)0l ZoHO = SBLCE =
] - e Xo=2: LPR5Y 4.45% -
| %! CNY 0023.08.2|als o8 St A AtGHE A X .
2 120,000,000 5 =N e
(=) T N 2ES




] X==2l : Hibor 3M +
cH| RHe HKD 2023.07.2| CITI BANK NA, HONGKONG e,
=! 63,000,000 9 BRANCH e
(FZ)ZoHO = R 2=
AE22| : Euribo 3M +
cH| RHe EUR 2023.12.1 1.13%
KDB BANK EUROPE LIMITED o
2 8,000,000 7 (=) T ZECA {2
2=
SIS CNY 2023.06.1 - X=2l : LPR 1Y 3.65% +
=zACH
2 60,000,000 9 0.25%
X[ X2 2028.10.2 -
- KRW 295 , DB G2 & xg32] 2.9%

(3) At=X=&

HBAXNC 20228 HH0| UH SHESCZ st 3582 HIES2 68.4%Z LILCH
202282 MO0l 201 L HHE S22 2t §8gasSE0| 22 2,770, 527 St
StASLICH
(EX9l: BH0HR)
- = MI527| K517 s &
01 486,232 209,187 277,045
FYPEsCZ QG BSS 8 332,603 279,948 52,655
ot 225 cH
A=
HEAD S=2H XU MSBet 228 WEe Usd 5L
232 A L2 S3lAl 2SHSA = &
()0 Z O Z =2 | DUVETICA INTERNATIONAL KDB BANK EUROPE
EUR 8,000,000
- S.R.L LIMITED
_ _ _ o Lot = ot S AL &f ol 2 Al CNY
(=)0l ZZoH Of = Ol ZZOHOI I XtOI Lt _
Xl et 170,000,000
— _ SHINHAN BANK HK HKD
()0l ZoHofl = FNF HONGKONG LIMITED
BRANCH 63,000,000
A2 RLIHeHE Il R0 2tet AteH'2l '3 HAMFME =4"2 5. HEHME =42
P AtE I SEALE'S E10AID] BHELICH
Oh. 1 St0l EXAMNZZ 0l 228 AE
1. S8 3HIH & 0| 28 A E
HZESIMS SQet A HEZ L FHO 28 Ate2 'l MIo2eAte 3. HEHRME =
A 2. SR AANYH 2 FX6HAID| HHELIC
2. 88 2 SYE SOl 28 Ate
2 2tA MIMALOILE BE X SOl 268 At 2 'X1.O Holl SXAA ESE R6tH 2R
st Atel 3. MBS & S 1 el Ate'S HXGHAID| BHELICH.
g1 = S HEotH =2 HYlH OlSME2 YICH, S & S Alg=2 il



FAIDT HEEFLICH.

FAIDT BEEFLICH.

o

ax

=Q ARUES [X. 80l XX
AFEH 2

b

8

o
At
S
14s]

:A _.,_H Uﬁ
__o._ ma _I,_
oy

ma._
:“3 LE
,mg
0=
—_— ™
T e
ub.arAr
en U0 100

A

=
oK

—_



b BIHIZARIS BE & 2 A A

A & 2t ALl 2HALSI A 2AXALE S 8H Al 2 AFALE
L . _ At ZE 0 2 Ol X CHOBH
HI5221 (1) St 3| H ol eSS HELALE Q= :,
MI5121(&21) St 3| H 8ol eS| OHEALS S S IMESr Sl H X el
SHIIL A HE2l II2+
X502 (& &) St 3| H 8 ol ESPN OHE AL S R =
Lt. ZAI 29 MZ28E2 U39 HOol T2t DI 8T,
ZANSUSE | ARSI
HOf JFALO| =
S2/8)] MEAME 2 2 WE2A
T 2AH
St 3| HY _ 300,00|2,730AI| 300,00]2,828Al
XI5271(Z21) S/ AZ2HEME ZE L A
ol a 0,000 2H 0,000 2t
ZIIHE 2HAH
LIS H 22 S 2HAF
/8] MEHE 2 &2 WE2A
T 2HAH
s 3| Y B 269,00|2,450A1| 269,00]2,702Al
XI5121(&D]) F/E)] AZHEME H2E &
ol -~ 0,000 2H 0,000 2t
ZIRHE 2HAH
LHE S| H 22l M E 2HA
S/8)] MEME 2 & WE2AH
T 2HAH
HB0I (A | 8+ 3 HH _ 370,00]2,850Al| 370,00(3,421 Al
S/U)| AATWSHE HE L o
) ol a 0,000 2H 0,000 2t
ZUIHE 2HAH
LHE S| H 22l M 2HA
Ct. SIHZEAIQI O HIZAIE S HLNZ S22 O32 Zofl ek I XHStCE.
H 2| 2oy
Mgl @l = =292 S A LEH)| 2t Hl 1
= +
HI5201 (& - - B - -
1)
2 X=3 A MEt AlDE
H5121(& | 2021.0 2|5t 2021.09.27~20|31,000,| ED A HESY & XY
pl) 9.27 |82Y MIPBAEHE 2E L A2|  21.10.22 000 29 242
=AM A ol




HI5021(H
&1)

ch. SlHIZALRIS HE

SAb= MB0IH(HEI)RH FAGIALS A SZAN 28 HE M1 X =8 AI#EE H
1728 #E0U 2ot =2 %QE—?‘—H st HEo S AFZAMeIez XZES0 Wt

2020 28 202 JHzl= ZAIE LA 2 0IAl HI50I1~520 At A =
(2020.1.1~2022.12.31)01l CHEt 22 A0 2 XIEE SHHIIHHIO 2AIEHE S2I6t
ALM, 11 UHE= 20208 38 202 2= EI|=F=F20A E06tAsLICH

Lot 2002t =, M527| AHBAZU XNEZAZ2H S0 [et, M53I[~55IAIHEAHE
(2023.1.1~2025.12.31) AR L AM22 HHIIAH YOS 2AMARSI0NAM dUSHASLILCH

OF. LIS Z A0 S A2 A2 =2 =2l Atg
oS

2= 24X ST 2ral 2 =° U
— 2020 S H T SHAA ZDED
SIAR: ZEAF T2 - SARAAIE L FRAIES Ol 1B 2 A
2021 02 i PEE!
1 opoy | AR @RABOIA T |2
- ol 29! T - EAAIENAN 27 JIEH KL

Ol&d Atet S

0

—2021E 2/ HHE THRMEZAL HE 20

oot 11 | DA EATS g 2021 sGIE LiREZA F D 2D
2 2AFOL: 2243 0] At
052 ol 0ol o EHZAIENAN @78 JIEF HRUH
0l ARt S

SIAR ZEAF 10 | mazang 2 zezam=0 e 2
20224 032 = | Hesl
3 St EVTEEE ST Rl EF
15& 2 _ _
9l 20l - SIHAAIIFUN 275 JIEARLA
0l AlEt S
- 2022 2 HHE HEMEZ AL AL
SIAR 2AISIE 32! ] ;
20224 122 _ CHEH2 |- 2022 Sl HIHASE WSS HZA 22D
4 UAQL: 2ROl Al i
012 o oo of |- HBAINEUM 275 JIEPHRLA
T 018 A S
- 2022 Sl HGHE SEZALZ2UED
o | EAEBARIB IR | |- SARAAE R FRAMES0N O 2N
5 | 2070 9% Lo ger: e s ol H;lg' =
09& - _ _
2l 20l - SIHNAIIZEUM 275 JIEPHRUA
0l ALEt S
Hh ZFBOSUE L HEHE SYX 3=



2. WS SHIO 28 At
b SIHZ AR LHES|I H M Z2AIRIA X HEQA
AAAE 2 AL2l ZASA Y HEOA INESPNE=
[ZAFQA] 3IALS] LHE 3 HI 22 M S = 20224
XI522] Shoi 57 ol 128 31 &M "TUHRSIHZA2IME EH £ 29 N SHCHAE oS
(&210) SXAH, o et =49
BN 2UECE A ¥ 2HE D JAsLICH
[ZAFS 2] BIALS] RS H 2RI M EE 20214
XI512] Shoi 57 0! 128 31 S "THRSHZAIME 8H L 2 N S ALE oS
(&21) SHA, of Oet 242
HENM 2 WHOZ2 AN L 2AE D USLICH
[ZAFQIA] 3IALS] LHE 3 H 22 M S = 20204
XI5071 Shot 57 0! 128 312 &M "THRSH2AeME 8H 2 2 N SIS AE olS
(&) SHA, o et =S4
H2EUMNM 2UEOCZ A L 2HE D UASLICH
L. WS H 22RO CHEt 2RE E= i 2ot
SHAE L= M
MAAST RS H 22 At e = st of
[LHESAHZ2IME SLHAHED] AL LIRS
A1527] HBLIMEE 20223 128 312 S "R A
(=) Or& gt el M 2H L 22 OHEHM A, Ol 2H06tH 2| oHEALE 8ls
M, ZEQA9 2AEUAN SHECZ SHIN 2
D QUCHD BHEHEILICH.
[WEIHZCIME SHAHE D] M2 WS
517 H2elMEe= 20214 128 312 &M "THEI A
(7)) Or& gt 2l SEAE, Ol 2H0tH 2, SR4EQ HEALE 22
ZEUAN SWHO2 A0 2HE D ACHD
THCHEILICY,
[LHESAHZCINE SSAHEDN] AL LHES
A1507] HBLIMEE 20203 128 312 S "R A
(R FI)) Or& gt e M 2EAE, Ol 2HotH 2, SR42 HEALE A2
ZHENAM EUHC2 AN 2D JUCHD
THOHEILICY,
Ct. R SH7X2 EOt
20223 QAELZAICICZ2H WRIH2AZME Ol20 LHESH 20 ot SUs 28

Ol XIE = AHA Ol

elsLICt.




VI. OIALS] S 2IALS] J| 20l st ALE

1. OIALZI Ol 2t ALE

Ot OIALE) R ENR ¥ 20| 28 A

(1) A2 OlAtSl = B0 J1EL S TH AFLHOIAL 421101 AFRIOIAL 32122 & 7219 O0lALZ
ZEE0 USLICH AL OlAtel= BE = 20 Holld ME, FELZ2H AZE=2
At SIAF Z2E2 JI22E & R0 2t SQAES 2ot 0lAS] M2 Ed S

= =0t UsLICE.

(2) OIAt2l = OIAtE] 21 E0I 2l 3ZANXI 2F Ol AHOI A S XIGHA _/.\_Jé. otll, OIAH E& =2
AN AEEXE d=otd ASLICH 0lAte] 2/ 2 2EA e 2 H34% HISC>F = OlAtE
S0l 2AH, ZE = AHLHOIAFZL EP Z2o/Atet2 OIAF WtBF=2] SA4 0t E40|AF Dtet
Fol =2 ’E oot ASLICH ChEt, 20129 43 152 2H AMdE = IHE a0 Tet
A M397x2 2(3AIISIREZA) L g HIB98E (X HeH S XI)0l o ZSt= AtSHOil CHEH O
A=l 22l OI AP 322|2 02l =2 22 LICH.

(3) OIAtE] LHOI= ZAMRIR ], hIOI/\P—.—F.'_—’T‘—E-‘?-IOJzI ESGRE 3, EX2RAEE S
4009 ARSI EXENH 2ESSLICH

2t OIALS] =238 L HRHEE2 "Il B3 & A SOl 28+ AH"S oAl J| Br&

LICt.

Lt =2 2AZAIE

IEREE
JIEfHI
AFLH O AF A0 AFQ O] Ab
! Ab
sl | o= =) BIE-2 EREE] DRI BT PR BRe EE ] FIE-
ooty ) _ ) ) ) | )
2|2 Kt Al E=a | =a | Ea|(E=a|=a ]| EY (=4 (=
2| B = = = = El =] =]
100%1:100%|:100%|:100% | :100% | *100% | :100% | :100%
) ) ) ) ) ) )
ZHBho] 2
—HM510| HEME(
220 FRIE( ! i i i i
1 T) 2 9eE ] =0l e | w2 N | &4
2.08 2
o A
22.0|- M5171 MERZ( |t ] ] i i
) A | &4 A | #A
2.15|2) solo A 2
M50 BII=== |t
22.0|5 Az o 2
3 — s | &4 zy | &4
302l- ®ETHE =22 [
o A 2
B RENEEE
22.0 N =]
4 2IXtel LS 5] H 2l - - - -
3.08 nl
HE




SUAHEIIED &
2t Abo] BOFE DO A
220|-oAE o Z Aol o - |- |- |. 1.
5 aa | za | e | s 2y | 2 | @s
3.25|A &
“ESG 9123l Ar20]
ANEEEARE ©
ot
o g
22.0% = =7) N U I I
6 225 AEES T aa | za | @y | s 2y |z | @
6.30
of 21
“OIAE 2248 W |t
0| 21 2
—ZASEE 2
8
ESGSIRE 2E 21 - -] - - N .
1l
of 21
BTECEEEEIN P
oy o[- HEEAEE +
7 HEo molo A |
> Esaeaia a o |
nes e s | 28 | 2s | 24 as | 2g | @4
o 25010 24 2
C RS MEE0EL ot
Aeol) Hgo |2
x SFAHS 20221 3B 259 HIIEZESI0IM ALIOIAHR &4, 25H), AISI0IAHBI S S AE2)2
HYUBHROD, SUXE AE4 JIEHIAROIAS AL BHASLICH
Ct. OIALSILY 913 3]
CEEEE e, EVeE
NEEE AF2IO] AF B4 & = 301 : AFQI0I A 39
ESG 23l NNECE = 300 AILAOIAF 191, AFIOIAF 201
MNROINEZ=EAAE | AMLAOIA Bt A = 300 : AQI0IA 391
SPCEEE AFHOIAF 2 & & = 300 : ALIOIA! 39

* ZAR RS0l CHEE ARt 2 2. ZPARI Ol 208H AteES & DGHAID| BHELICH

* AAOIMZEFH ARSI 0l CHEE ALRE2 2}, OlALS] SEE - (2)AII0IMZEZERIRIE &1
OFAIDI BHEFLICE.

OlAtel= &156tl, 28X AMBEE A 0lAL L AESIE = = UASLICH At
O OIAtEILH RI& 3= ZAIRIES], Eﬁﬂqﬂ MWWM$E$@%%:,§HQQ%%§N
S0 ULH, Olfst OlAtel L P& =S A =X, 741
XA S dAotH 88 2EAE0 871% —.—7 HHAHSZ D

(1) *I2s 288

2 &
dAasy | - XS U AR Hl
S
AFLROIAF 101 : Btoldt |- 2XS ™ ESG 54l 2 o
R ] o i - 2022 68
ESGRI®B| _ [AQIOIAF 201 : BT, [~ HEFAIE : ESG B2 U JE ) )
S 302 & x|
o=




H

AN
=

=<

al

[Lind

2 XX

S gt

1

=2|
=

ESG £
ESG Xl

& AbE

W = ol M <o =
o | N A 2 B2 [ v|o]o|o|w |
2 & SORUE=] I IS I L Sl ||| w| R R (R
= 5 W o=
85
= 50
) | 50
= 0|z Mo ~| Dk
T ola 2w S8 v | v |¥| v U WSl o | v | v | 0| » |
5 Lo m S| = | ® 0| ® ool @ Sla| w | w | v | v | w |
= 82 <|" = “lw =3 W =z
_._.__v 110 (@) = iKJ
51 o0
el
A I w oW —
. |00 %o ol — I S W‘ro W‘ro w_. .,_Mo <o
W = 5 20 il W S | ® || ® R XS wm ww ww ww ww ww
M a._ _._.__v 0 ol_._,._ —> oo mD % - IK. IK IK IK. IK. IK
% oo | O
- _”_ ;
a |21 | - oA o =
= [ v - s s 0 O O O O B
N fgr o f of ™ - ~ ~ ~ ~ ~ |
o [r 1 x = 15 _
SN VR M3 r
B 0| o IR D E ss 19| 5| s la
n o ol ol ™y ol | ol | | o | o jol
il i T |k |or|Y a @] S22
<F o 00 =l I ﬂ 2 00 il GV A B Y Y
0 |E =R I R M s |alz|ilzlzlz
Al = 3 ok |F W)= s =l = F| R OIR
_ ol ol ol | ol 1O Wk Wk 0 = W | Wk
oJ ol o od OF 30 D ¥ * © * * *
I I & |or |FOw ™ O - - - A
= o | O |0 _|o|W o
o . © N N ZTINR|m o~
< ol % o - o= — A o Y|o ¥|o —|S w|o oS
O Y m e s o Yo A 8 |8 |8 & |8 |
) no & . . i
——m Wl S 3 > i W @ |8 |[@ |2 |2
OF o o ol n - o g0 o ok ok ok ok ok
g |l = ® 80 oF) ° ol ol o7 o1 —|oT —|oT —|oT
2 % wla T o) T o <0 od 0 o Pz o o <o
= I o0 2 = o R IR IR IR IR IR
Ut x oW oF o Uk U ok U fub U fut




ol
ulo

LICt.

A
=

33

P

ot HAlIS

M2l

ct. OIAtS S8’ 4

ol & .
O s
Kk 3!
1o
il

0
tAgE &2 &
HE S0 2H 0l
off & Q1
2t OIALS)

i
[

(1)0l AL
AL

I- —
et &

A

M il
K- = I I x__” oJ Wm I I I
— K o o
Kt R = x)
() —
] KA
_ iy OF
= KF
. KE |k K
ol ! Lo S okfue 2| | |
o He M3
< < e
ilof © ©
AN al
i d o ok &) 0 o o o o
W s EMWAH MﬂUuMﬂMﬂMﬂM
el ) =) < < < <
=z IR A E R
by Sy o o =) =) =)
= 2185 =2 SR IRCURN I |
ol == - = = = =
d o W 2| oo o0 | o0 | a0 | oo
) | 2 xJ ] ] Xl XJ
I S = = = = =
<) |ob oD <J <J <J < <J
™ ™ ™ ™ ™ ™ ™
oll S 0ol® ol © 6 |2 6l© ol 6le 6
el SRS PISYT NS ENIISY PSS RN NS
X o o o o o o o
~ N ~ ~ ~ N N
&) o0 we <F [ @ [ [ [
al = ) J mJ ) ) J ]
o o (ep) (ap] o o o
e Eelim 2w Eelielesm
K o o o o o o )
X0 r 10J = aJ 0 <k =0 10 =0 oll ol or 0 0K

& 0

%0
il

)l

ak

ool 22

ok

ol AL A

S OlA

3E 2] HeHfAHA Ol

=]
ol

Ol A

Ol A

: 2021.5.3).

ol ol
o=

[0l A Ol & & (5

=]

2021.3.26 Ol At

gt =3
—/ —

IT
a

* [H

22



W
i)

0

1o}
oM

KF-
I
ok

(AL Ol A

M —
I
O ._.=._
™ M) <
D ol
N o
~ (e8]
= K
= K
ol gl
N n0 KF H
U E
< |nl = <
i ur i o 2
ﬁl,T_.._ —_ o OAJ .
o [E s =W
ok 5 55 <
RI w.|~ _.:_. mw, = am._
O A Al
Ll Rl — 1100 =
or = = =3
R = i
Rl E_r_ y OF
[ ] | o_a
o
0
o)
!
X0 S|
=< .
S ol
o o
< n0
L L
oF KO am._ or
T HI @
- ok )
o} = o
of S >
’ S
<

ar

1Ho
ol
ol
of

K
T
o+

(AF2I Ol Ab

m
oo S| |
oK 2 K

B0
—| Dk
Xo0lon M <o
sl T 2 X
=lr0 W 2] ¥
S = IR
T EE_ —
mm TS 0
L= xd
m oy
& DR s
~ M
oF
ol
o
oF )

040 R 37

= KF =g

ol o

< M;
o) Ok
o1
=
|
ol s
HE (S S8
™ al
K

B0 __Hﬁ_vu o

o} ~ U

i = *

=

OF AtRIOIAH & D BiSEE

&0

Ok
uJ

10j0
il
1o
)

AE2] Ol AL

ol
TR}
H

K0

ol

-
1o

ol
X

AFIOI AF %

OlAtSl ==

tASLICH

1o

7 &

<l

A2l Ol AHE

Il d
]
n0

=
[==)

’

(]
=

X0
i0J

A

| 01l A

1oy
i
Kk
Kk

(=)

(RI5121) &J|

iy

)

L=

* 2021

00
)

xx

or

X

=4
A 5H

HE. AFQIOIALS) &
(1) ALRIOIAF 2

ok
&l
ar|i o
I &
L =
__o__a A_l
4| OF
KE| Rr
=
=)
A
=
80
0
— U”
<~
Bllzo ™
Al ™
KO
o
Rl m
K0
Tz
&
| 80
o) o
Rl
i 0
] T
L)
x| R
I+

o0

Al &

wl
OF

(2) AF2IOIAF 12

8 00 M
= Ho |
= o=
— -
s | ™ |
O OB Ll
= » 18]
o“_o 5 w =
= 5 Oln, =)
< @m| 3 (w
o | = &0 = |u
ENENnELE
okl -, |=
04 1K <
K E_E HI Mﬂ o]
< 0 % =
NN < 5
S B S
w o T | HO
F 5| S |oF UH
gl 9 lx=
U= I )
=
m O
m =
< ol
=) 0
= m_u bl @
X T
< X0 - ko[ Zo
o) |or R0| ol
| 70
KO H&
< o = .
ol 2l 2
O KHf & |1 o
E i)
-2 g
R |9 © %
. - . .
oo% m Xlm Afm X
i IR FVi
ERNIN Q &
[a\} N ~




[

=
—/

T

O
[y

il

=]

Fel Ml =2t

| H 2t

L =

Il d
ki

2

O

23

__oo

At

o)

2. ZALRIE Ol 2

mr
)
)
Bl

| HIAb

H

oo
OH
<
Wk

o)

('01~'16)

& 0IAH'00~'01)

Ol AH('99~'00)

00
OH
<
X0

-

<0

('97~'99)

e

KO
=)
&0

=

<
X0

-

<0

('87~'96)

wo
00
OH
T
=

('87~96')

O &&= A2l 0]
t) JASLICH

[¢)

[9)

2| Z20l &
olo= AsH
=0T =2 T o

| HIAH(H

2

®
_

)
]
Bl
s

o
Klo

(45 28)

I+

a0

==
1o

Ol

Ol

2

2|

ol
RO

ki

- SAAUS L 2SS

— @ ALOIA M AL2IOIAF

- S00IA NRKALE

01 3| H At)

[0
H

Al

- SAAUSn 2SS

— AFAM

KTB, cldE IH&t2E

Ol A

ol
ar

00
OH
<J
Wk
o)
]
il
)
1L

=

n

H

)TN0l ¢

-8 (

Ol Ak

Ir
o

=<
o

ol
- FEYH A=K A

[e:]
=

1o

I

D

H

0]
00

ol
bl
i3
bl

m

o
=

o

S1A DI
AR
AtE| 0

o

Ol

Ol

[
=
2

P

A
el

Lt ZAIRI 33 /AR QIF AL L AFRIOIA B E

ot ZARI33 X0 S

g
A

B0
0




< :
ﬁwo_.uoﬂm__gwg._
@._._.,%o_._lvm_
ol ) 2 gy o 3 28
ol ~ 0] W 2 55 50
WLos ML o
o= o Rl =
lu.Alj_uﬁn_H_._ NIRTeRAl
._.SOJ_._M_. ._Moo|,__oo Rl
=Kz =<
3 130 LY ®0 @0 1 O]

ch. ZARI332 &S

m <
i %0 g
N _x== m K] KO
ols w <™
- ﬂw r 5|2 ) o
Lo S| K0
o) 4
T W <o
T S %0 ¥
) iy ,_AW KJ KO
AU Dk N B B
N & ~ il il
oJ o
<00 o1 =
il & 40
T nJ Ho _
| o 10y
o0 o1 > LA
- o0 = lof oF
o|._ ) o] o) =
o z I o |AO
3 < -
[ n 0
% mJ n0 n@: A
= Q |3 ™o
I N B
ool | A& T
_ (qp] —
o © N
P S o — o
= R X
& oF
oy oF —
o =
ok A0

=
= 00 J|J 100

A S8

O

Hh. ZAIRI3 8 1

L

O] 100 |
I
E oo |=
5 I
@) @ (A
I ES ] mwr_ 0
5 (2 & | B
or | @ = |Ur 3l
E ﬁﬂ i |0 0
o —_
of ok |=< ul
KF E_E Al = E LH
U P =
i N Y
W o ) o 50 =
o 8 S [oF Ul w
< 5 @ K =l I
a0 | O A0 o] =
=

o OF

=
o ol of
oF 0 0
E o 2w o |2y
= | o | K] o |7 Ko
. w ler ~o|l @ |sr w0
« 0 0
KO a@ H&

5= 22 o £ 5

o k| = | Y 2 o e

K — K -

E ioJ <0
_m fw @ (W
3 e @l %w sil— s
) BT T T o

Al — Al — ol N N
=R [N al al al

O O O (@)

[a\] [Q\] [a\] [a\]

At ZARIE S X

ar
=
0
ma o
_IA
Od| o-
K =D
=
A0
~|2
g
h
Arl—
W
o
Rl _.%
[
&
<l o
o
Rl
ol wl
wm Xl
—| =~
x| 30
| o




)

I3
Y

%01 glsLUCh.

o
[

00

ol

2

Ul

o]
0
Kl
KF

&AHSE H A

ol

H

MBS HA

ol
A

Ol &l Al

)

=4
Wk
K0

KD

B Xl

Ol & Al
201 & Xt

R 2122 2(M S0l 28t 2/ Z A THet
Gt Xl OtL

X 1
O —

=
o

2022 128 31

. FHMNE &

Uk
ki

H

M

Wk

Jij 2

ol

H

ioll

ot 2l Z& = A

P20 A0l 2

o

e

o

=]

0

JU
Kk
Kk

M

=3

=)

00
0

ELl

tO{ OF

Al £
5191 EI1F==

—

—

Ki5271 &7

* A

F Hi21=ol2 |@

N 1
O —

o0

13
A
ol

Kk

Ok
aJ

)

2022 128 31

T
EIF Kk |
= ~
=
N~ ™
AN 2
T < _ 2
kH=| |3 S
o) = o
™ ™
ik
L I KE|[KE
srltio 1 Juio 1|10 IH0
< | H iy H
K
)
=
- ©
2 = |3 5
~— f= of l[e}
H <k S ol !
| — | = O
T m ¥z _
o1 <2 ®
g = K| _
il o] o <
™ 1]
©

Ol 2

—

N




O AOA D0t A= 8t =40 dld

=
P

Xt
‘:él_
£

o0

oF

T
K+

- J— Jno o J—
== o) x|o O N L5 N _ = — RV 30 Ko ™ u]
- M By W B g mawk
= RO R0 = al < N "o = LB s o=
= X = X T p Qusk x84
S0 - 5o == s 3 s ~ =KWy @™o~
S K- ~ I IR 3 © S o K © JJ D o Ki @l ol 0
T < I_OT%.& N oF Ok oF m © ol ol = = = o X0
0o = o  mo @0 30 uF 30 s "0 ol O S !
= PN = = nwokr SR oy W a
s R TR TS BNIGE J o T S m ma =
V=S -5 o8 R wg W S B < b o
i — o - 2 -~ — 1] — ™ -5 = o < e
O g L = R = - TR = s
0 o wE 6o T s o wE WDEE 45 s
Z 4 o — © — o =2 ol §1 K 1o Al 1o
KI5 KE ) I B R =~ A = = = g B S sn RO = OF U
N R 5 O K Mo kg Mg W Ry @Ay
W oy Ao o — o 00 om . mw— = 3 o= R Do R0y
mw._:._o_ WxT4TAmo F 5 < I = W:_._m_.A_._uo_ .__A.om_.._._||o_
ﬁ_f = Al = < or Wy, ol of of X O o & g g U B < oK U0
i &0 5 == IS H = Mo F0 W =9 R y=xo o, ® o=
BT g b= Sw® - . . SN S=u Su un %mm_m;w MR g
Wk X ww @ ¥ YT Q I3 S NN || R I = 9 B Rw g
- = 2 0l - I ol = ol = 0l — n K — IS ol
0 o-° e g sm < o o b F OB L My mar T g MW
= =Ry oz pak ¥ ¥ 2 aT pa? pz 50 F553 ¥ =w
o M 3 ROk T RI g g g TWOE THWM TS ko 50T — 7B o
KF o OF <X KUy — = _— K WR KWK KA <K o R<EOT DB
A 2R Wa sy RO BK) AT BB MWK T Uhgw S ®
= IR = e e A e R - K 10 (SR JJ
s o g RO WMz £ £ L dgp Mg Ny Rw _owo F L6 B g
T OB o8 -8 A 6 & 6 oM ~05 0 o8 285 6 a7 = K oF
00
I~
or ™
m 3
<+ o
o) KF
k- <
<) K
~n O
0 =
A
RO




~ H . o -— - — <+ m - or i
1 = 5 = -
wﬁ 5 w0 S ﬁm n W = e i L oz ko
T o o M RX 3 = (@ = = B8 | & &
Bl gy = x B ~ = = o’ Sl |
e AN VI A= I it I n = |< ZlF |«
RO = K g B VR — < = N K)ol <UInd Tgfn
X% = B o7 o e DA B} P = IS E Ve ] P i
= — AL =3 U0 ) - o} ) RN [
TR e T - T [11] [ [= = =1 T L g E
s L O ¢ KE = I x| S PR Lol 1 | =
= = J K e G B o BN k< < 03 3 o3| ylor | &
- oy m 8 M = 0 T =1 ] Pl N orr 20 B= 0 =z Sl F| S
w s = O o Uo T I B L] ) 2 T e S
KE 1o = =i or RO =1 (5 B ] o
M._JPW_EOEE_M WDM Aoﬂonmlur.r_lmm.__w_umwmwl = :._._I E._I MH Iy Iy Iy
== _ g M0 T D JJm Dl of Mg s o|Z 2 T o 5 ol |T oJ)|T oI o
= o O . 20 L H oy of = = M=z 4 0 ol <) 3l < 5l <0 |3l <bfas <ofas) <o
RO g md gl sBW[ Sy D kA A ol ® o |®m @
T =T  I° #o50 o | [@|up T KOJIC B o o
I =z 1o < T [ I [ e E [ = -
Kb - = = ok JI o mOR = e m(R s = T~ —
8w s W I [ ] I R e 1= ® of
CoammgmE oM s T K = o =
b S ME s Mo anTmmo B3 %o X 1 oy
m__n_WHm_“_Wuw_ﬁmM NEEd D U= ME S o -
o w = L WO g R ~ D D= Y o e o
B Sxpzwt o gm  Fooy il RN - or [@ | <
i R o Myzwm e o a6 KE KD N | B TR IR
M @ F TR MEHWWN @ @ R w o R Ay T o _E_
— ! 110
s u < A iy ol o | <+
ol or N = oll < oF |oF iy
o= _ o o o O il = < = =
i< o) o3 ur =R RO 5 il i 5
Nz IS ) ol Bl , - - =
=l % |3 = | T s |ale |3
—| @ X ol o &K of of of |or my| ot
E B = |z ol iof 104 10] iof ol | o]
_. |8 KF ol — H N m <~ |w ol ©
oll |k 1 uir K0 =z = = = = |= a0l =
<k Dols| K = | =R I= o =
Al K KE 15 _~ Mo
KE I L= R — Kol o 20
ol L oy o




RT = T
. ol ol <J = 5
R _lm om oy m Z
B - Dt t L =
= 0l = = KO % =
80 o K Mm </ N = ~
o K mly L | s
o = _ < =| K
1l Kd = - K| =
ol _ W s ~ |
wo oy Wior 5o 0 gf Kk .
5O = B ol U] I~
] B m| 2| g
o S S W S0 g o3 e sl 2 | & | w
x O] = e a S T 3l 5 | o | &
e W WA WZT s~ N S| o =N 2| 8|
| | | < | =< 1 | ._:N._ | | | oK | | |
o MH MH M4 nH nH Mo M4 MH MH MH MH
5 o S o|T o) T o 5 o T ol|T o|T o|lF o|lm alF T o
ol < o) <lja) Ao ol < ol < o) <loja) <fa) <lo|a) Llojas Lo]as <oja) <o
o w | o o o e |w | |wm | |
oF
= ’
— =
™ -
a X
— [a\
ol _ N ol ol |lo + oT oT
o~ ol ) A ~J S S G Ol °
o 5 |- = - © © A I ol ol
A0 wl=g o] - N I Al ot O T
U o © R0 N U L — O |
et x |9 W w® a1 Al Y e wf o[ ® h U
<+ I K I+ ol N I | I L B
i = < i I ] IR R I !
= W |3 o il = = B 2 I I el Bt
A0 TR == R0 ) S U A O T I
. R R . . o = gu| RO o o no
5! ol ] 5! s lalaa a|a|a|s
o or |o7 &k o1 o ol | ot |[o1z| o1 | o1 | a1 | o
10{ of ot 10f 10f 10f of  |1of 101 10f 10f 10f
~ — | H © = o | o |ZH & ] o] x|
= (23 K K (3 = = = KK K| K (23 (23 (23
= K0 o o W e
RS K@~ 9 SR ® o9
SR = g g




p o
Ko K - |
<l — gt
Ki mm Y
o ot n_/o5mm58 _
o o 2_6766M8%m4 r
Ao F 22212 =S
ol M_a D|_= o 0 _%_Wr_u_“_ m
o0 al”l . |5 2 - - .
o o ol _
- O JIR2IS8 = Hl H ok
a 28 [ I
< ol D NER M5m8,9,6,9%M6_ e 2l @ RIS
= o _.6,9,6%3%8,8,1,% Al = Al =2
L N 0l < 222,2,83m.m2W0, 5383 o™~
m% G- b ST & KERE R
Bl ur ﬁm o mro.m.m58 g = |5 T
e B oF %676.1.8%7 ul Ho K 3
o Pl NEEREE a1
KF w0 oK OF 5 o= rf 0 s W S ol 22
i) < = < sl=|z  a B (™
KF Kb % N = & |T Al %Hx@ x
ok KF <[ SR AT | = H = ar mfey ®
. AHLXT) ATOW4w31 A GUEL s ms 0
S Nur,mol_ Nﬂm,9,04d,1wwm%46 vi umﬁ_m_AwW e
[ 518, e B < K 5 Rl o < =
= g2 memﬁwm%wMM%_ T @Qmeem . :
ﬂM%.ﬂm Q[ o e I A o (Mx(me)Tmmm =
ol_uo7u_ m| 2 ° |3 U
Mmms___” m <r ﬁ_ﬁ H.__u x_u x_u x_u @ ol < o3 Mm
P 0 = S |
A_“_ ) O unM_ K umv_ ﬁm [HO | IHO _T_A_.__m H.__. KE| KE K W B M S m._._ A_.m o
gr ot 5 N H(H|H Oft0f 0 F[RE = 4l o R 00 M4%
Hak g H|lH 10 | o ) _ ZOTAwAn < — %)
_, K= Y _ H | =< ~ X m KE[ S
S o N R i 4+ Lo " : U
K = S| RCPRM[RCTR ) N ! _
ugm% = BlElEERE o ~ 888 a7 il
ﬁJA.O,I - ] ed) ed o) T S S S S KF ol
— ) = Ko <H[ROLE F = N & B0[<F|®
.Ju._%.o.om X0 &oA_'MwM@.QWM = = K- Rl x|o = unm_x_'ﬂﬂum
010 | RO ~0 Mm rl|0 m._ M & u__” 0 1o} > N K1 =0 |00
SEIERE T T s W «
= L " S
o =] RO o OF K
=R 0 = mT
M Mﬁ mazl <0
X )
* . x|I X
oo )




(@) <
™~ — [
(<o) O
(@) ™ |
™~ —
© «©
(@] (@] |
< ™
~ —
()] (0]
— ()]
© ™
(Q\] [Q\]
o0 &0
410 i)
~0 n0

)

g
il

o]
@

i

il
KF
KF

=X
o

4

Kk

Ok
aJ

20224 128 31 )

_uu_ |
=
&
2 Q
o[ BV < 9
2| #o K- |
(ap]
o
g | o
S I
(ep]
Lo
)
g
HD ~—
S
= o
KH| &J KE
&
o IS
'Y
Kk
I Kk
i+ 3
<

HAH el 2022 123 31L A JI=LILCH

K
"
i)
oi

i

o)

& LICH

x=
=

10

-

g
=

A2

A =01 39,114,367F 0l A XD 3212 44,474

OF It & A A H

33,700
24,050
28,879

218,490

28,550
13,950
20,373

14,771

15,000
13,350
13,958

35,566(5,504,346(5,333,000

9,017

19,293(1,074,852]1,196,612

17,650
14,050
16,245

48,514

8,289

23,046

20,500
17,450
19,318

151,962

8,809

43,345

22@ 7& | 229 8& | 224 9F |22Y¥ 10& [22E 113 |22Y 12E

19,700
16,700
18,617

94,086

9,190

29,802

Uk

| DDA
| X Ot

R

A
=

S

b

Kk

R0

_Ih_
K

Hel &

=SSR
Hel &t

~ n0
N o=

ofl

=t

Helgt

KK
o
iy

KF
I3
A0

<]
<
0
ol
~
K0

nJ

il
1
Kk

i3
50

e}

LI



el

ol
Ulo

oM
Kr

ok

od
ol

/o

d &AM D
20224 128

o
=

=<
[

Ol

Kk

Ok
uJ

31g

) _ ) _ mJ _ mJ _
o @ ol o o ol = o ol = @ ol
Al ™M w0 Al M Al O M Al M O
O O O O o O O O O
Al (Q\] (a\] [a\]
H__||_ = = = fm el
5 o S m . o3
KM
ol
iKJ
a < _
<rla1 KF-
K = < - < o
OF | AU <r S — © <
<q{|oT Kk N oo
m - -
= =) <0 ol
M = o o =
o - s 80 Al =\
= o aQ > = IF < fior
=)
> - gz = i) H |
31 = - - = |3 2 Kb - ) =2 =
~ = = S |12 o - < il e Gl
Kl KF = — Q > = = ki Kin
Lo o H O 2 3 &’ o = <
g o H [} T | o Ko 0oF O =] ool =
=< K0 = . Ik
s ™ & o Wy
0 M) & Ik <0 <0 MJ
I = <
= = S
ok
20
— N <t
$ 3wo 3
= = IS) =
70
KO {10
n0 <k Nij 10




20254
032
25¢

20244
032
26

20254

033
25¢

10K

=
10K

10K

404

E=

184

404

E=

SANAEAS THA D]

11

Ol

ol

ct AF2 Ol At

|.

)

- S00IA MR

o}
ol

0

5

w0
T
N

HlAH

or

ol

I

=<
of
H4

-

Al
O
IS
0K

<

00

ol
kil

ol
40

10
[

- (F)ICIMLME, (=

l
0

<l

00

Z A

o)
[

2021

—

[—

<0

rnJ

Ul0

D)

Ol Ak

1962

1965

1973

(=]

o7&

o4

ds AFO0IAS A I 2H0
LICH.

A
=

0l

&0

ot A

ol
uio

(s
Rr

bl

[¢3]

4ar
X

o [ A

2Z At

ILJr
=]

20224 122
31

o
=

=
[

Ol

M =

=

N & o
B (D {0

M4 <+
m M 8l

%

o

_J'k_
J1 2Kl
== N

Rr
o0 =
R0 11
o] © i
Y JJ
~ o3
Bl
X0
&l O
< Ik




(Al

S

(EHAl

— o e S
m) Il K’ - K0 o >
- h ol 0| oA 0
A__Mu __A_h oF ] I ] il =) I
3} el = [F°
| | | = nH m\ ~ | - _nu,o WE M
o0 n E=) ) N ¥ 0l
_ 0 = =D 3| m
| i i S ol oj| o
s 84 < Hol ¥ 4
o % || @ L T
e R |3 < = % SIS 3ls 0 A 33
. o} @ wr ol 12| - B
G N e & w3 el SRR
90235%ﬂ m0 o) :IDO,S o) = =
N Sloe TR B n i) = M olles il
N g —| | = 0] s
A ™ - HI _ <H o 5 ST
WMD) M| = = 3R _ ¢
“[EPEE E . oo ; kL
— =~ 00 o = S| KE =
- = £ o™= K |
S| 7131%8 =& p || <+ el | <€
- W o 5 = ® o
T, m| |° 0|3 THE )
_ _ oD < = - oI N i H = W
_ __Ao_v uir ._._r., nJ z <F = ol
mood e ] ke o G+ @
_ | N (- _HT_ A_l |\r/ O._ HI W_AH
| m_.ﬁ_ 0l I N Y __gw B s
= s & ol ol a_. = GO
_ ! S = H_I._ W o <F z Ujo M_._ ] = g 30 gy
| oW 3 b <+ _ o ) = = ol =
W30 p) V) <F 5 S =) I = >
= ot = = A= o o <F X
L b 3 M.J _._.__Jo Y H ) ﬁﬂu “_u._ ) <lo [y < - o o H__m
i v oF¥sw B MO I G5 || |k
n o = o« | O o~ S 4 S =
nooBW ~ o o oF T g ~ H ¢
S B S AR %me?:j_om ol = K uio o o
ol = N X = = S .S J 3
ol ) = N L =) o VS
KF OH|KF OH <0 8] X 00 D x
= DHK D- * -« 00




Ol elsLICh

3

o

CHALE

ol

or
] mul_
.. or :|_
- olz zm_u o
0J o : m_ 4
2 NI mm " mﬁ
B | o _.
) m_.'_ _ | mq_v__ . : : olﬁ
2 s I
R %_ K : "
< dQ.u o : ; | |
) 2 w0 : . ; @
3 3 g 1 |
al _- 100 = E o__
: S ok : . |
o5 BN ; : g |
% WH S 21 mﬁ : mm : @
— N ol< 00 z Ol o :
: ¢ o 0 oF ol E
; e P b
o N m \/ —._ _
Ko & gy =0 0 __o LY %
ﬁ._ n_ﬂ — | < O_. - A_u ! D.o A_v u._
» no AIE by |= _ = :
| - R - = __go
o o =, ™ 5 = : ::
olz - ol ' MM o 2 - :
o) ol um - w M|o A|o . H_._
; : = el = o Bl
= dm = vl | W 2 i
oA _m nO o o = 2 o
of - oy < : . ; : A_.
or o & : : | mo |
oF =5 ]! xm KEJ 0 : _J ‘. |
T oF [ 2 : H I
IH = %_ = O oF Zh o : : M ::
: m%m%ﬂk w_._.._:__ra Womr S) n w0 <
ma %MM@%M D0 =) no ok 3 o S K
. <2 ) s A0 ol Ko =] ! no al <0
Ok - ok < < _ = o K <F fal o or S s
Al (@} n R O _| H_o o_.._
2 o — o= o ° ° e
3 = < =< M om = 23 1
= S _ S) K 3l ___I_D - be :__ j :
&Mm T Hw o8 = i 8
3 ] s 0 <+ M s
: .Cr ko = 1o
S N2 |
o 00 = 3 B
5 Y




IX. HE3AF SOl 28t Atet

Jh HS3A HE(QY)
OlEY: 20224 128 312 ) (E+2l 1 A

AR I AL & 5
F&F 3 21 24
SAH BB AME-2 HHBIA BB (AM) X
Lt. MBI A HES(XIHRES)
“““““ | s T S e O

(&) = Mo =

M‘J 100 l mnul 07 l 100% J 100% l 100% J
OIZHOIZ || ENF HONGKONG F&F (=2l || sergioTacchini || Sergio Tacchini (ZIFaF DUVETICA
AoJLt LTo HOCHIMINH 2ex 1P Holdings, Inc || Operations, Inc || cllE{gjoleie BULGARIA EAD

(Z)01 X1 OFAJ OF

FTARE FAF FEUA
BELA 10% 13 2%

INTERNATIONAL S.R.L S.RL BRANDS GROUP FUND 15

229 HSE

Ch. HEZ3IAR HJ BA S

EE ZE 3| ALY S A2/HIAZ & QIAID]
(3=) Of Z oH Off = CHE Ol Ab A2 20214 05¢
S (G AU [El CHE Ol At & 2 20194 032
R (S LY N e 2 A Hl A 2 2019 042
(=)0 ZOHO ZAE{EI QI HE AFLHOI A} A2 2022 11€
S [ES R AFLH Ol Ab N 20214 05¢
(F)ol=e=m AFLH O A a2 20224 03
29 |[(FaoAaoz CHE Ol AF A 2 20224 032
(Z=)RA00] X o] CHEE Ol Ab A2 2020 04¥

ct. EtRHQIE X SE(R9)

PR 00221 129 31 ) (ErS) : BHOrRl)
EINCIINES = = [20H
= JF A
=7 yIES SoHZ4) )2
= x ax | grarm | o X 3= o} P
It o (H2) 20 I} o
2o =0 i 6 7 1.632.800 5203 9| 1.638.102




ol o
~ ©
~ L
Al (@]
— Lo
- ~
ol [w
™ <t
© @
< <
—| 1<
< ™
~ <
[fe) ~—
NI
O (@]
S ™~
— <
O (ap]
— ~
— | (00)
Al (Q\]
— | N~
[a\] (@}
|~
RIR

WH| Wk =
ol <K

oll|OJ

(& Al

=

At




SBIOAN HEIIZL S ALl HESAIR <A AMESH s W2 S &sLITH
5 0| o 2t Hl MEZ20 WS oFX J| 2t n=2 =
_ _ 2021.12.17
DUVETICA AXXLA X=E B EUR
==J|d ~ [EESVE=!
INTERNATIONAL S.R.L = 8,000,000
2024.01.01
- 2021.03.08
R (Ol DNE= 101 | 300,000,000
2.0%) = e
2023.03.07
B 2021.09.07
X HeH (Ol K= SHIICHOY | 200,000,000
Ol Al OFAIOF(==) ZHH DI S ~ -
4.6%) = e
2023.09.06
- 2021.12.23
X HeH (Ol K= SOIH | 300,000,000
4.6%) = &
2023.12.22
Z1) Duvetica International S.R.LS 222 2ol 8,000,000EURS XIZ2ES= 0lAISIHAM 2
Ol ot A &LICEH.
Z=2) OIMIOFAIOHZ=)= COVID-19¥&to 2 QIgt 2 X2 EF0 2 20214 38, 98, 128 &9 X
=2 220 IYAES MZoASLICH
Z=3) O|MIOLAIOH=) J1&= HOH 22 28  NZEHEZEY A HR? XI0XSS HEZ2oIH2 M,
S F2021E 9 128 AR U322 oMY AlEHN U2 YXUHSO0INE2(4.6%)2 &
2ot A SLICH

Lt Li===2e e S
I.

At 20N HEJI=Z & U242 Adtd+E S0l 28t Atet2 8lsLIC.

I'

DA HdII=E S AL HE2 A2 fE et Hell WE2 st 2sLICh
[m]

2t Al Hel e oFX J| 2t 4= =

210l 2
- 2021.05.01] _
@Eoizeo o [IS=REC) AE 226 sMEAAMR2| 3.311.706.619
s il BT ol 2l
2024.04.30

ch. CH==== 01212 OloH 2t H Xt H ch
SAatE BOM HEIIEL M =012/ 2 OloH2tHI X2l J1eholl 2t Atet2 is LIt




><
L_l
4
2

1M
>
>
HI
ol
(111
d0
ol
L
e
=0)
ror
=

ﬂk

IR T AT A AFEF O] Al 3H A S
BIEENECOEN L
) ~ HI527] X*DIT$I§|01|/H =%
23.02.28 | HEHYZE |- 15Y BILOIEX : 350
- YIS XSEY  2023H 48 25
~ A S 1.1%
2. RLEN SO st At
Il S8 2S5AHAH
N EEIIEL S AZAHCS Hol StHe 2 0128 JtsH0l =5 et 4
SAFA O] 28 ALEH2 S LICH
Lt. A& E=EHE2 0S8 - =X 88
(D122 @ 20221 128 312) (9] : OF, worel)
EE e = o bl 2
S GH — — _
EEEICERED - - -
= - - -
JIEFOR ) - - -
Ct. HRES 88
D EDN ZEY ST SADF MB6D Y= USES U2 o2 2500
S ENIEE EN ST EESIEL EETE = o
DUVETICA
KDB BANK | (=)ol =o | DUVETICA
CUROPE - 2021.12.17~ | INTERNATIONAL EUR
OIZ | INTERNATIONAL I
omted | e s . 2022.12.31 | S.R.L2I 8%l BX | 8,000,000
- o 28 e
@ BN BHY ST A KEIADL MIBEID U= N2ES W 02 2sU
] EES ]
BEHAX - CEPNC by EESIET EETE) = o
2021.08.25 oY
T Ol ZOHOIZ XHOI | 120,000,0
sates s A Al (=) oo |omonoyz xpor| 2023.08.25 Ltel 00
o T A X 3 = L el #x 28 x
GIEPN of + b0t 1105 |19 BN 28 CNY
o 50,000,00

2023.11.24




FNF
SHINHAN BANK HK | (2=) 0fl = ot 2022.07.29 ~
— | HONGKONG
BRANCH ol = 2023.07.29
LIMITED

FNF HONGKONG
LIMITEDS]
el 88Xl =& At

ol
=

HKD
63,000,00

* O ZOHOI £ XHOI L= CNY 170,000,000 FNF HONGKONG& HKD 63,000,000 2t

Ol HEE et=8 It JLH, (F)HZHN =Dt OIS XIS 2S5t AUSLICH

3. MM S &&= AHE
o

SONMAGII=E & A2 M & 2t Ag2

4. HdI|=2 0l=F st =QAME S J|etAg
KOl 2022 128 192 OIALSIZ 20 M), FASIAF I ZHH IR X AEA

202349 18 22 X2 48 F S otASLICH

ot 28X ExEE

SEAL2E SAES] 100% KESIALC! (F)HIZHHEZZ XN AEIAS StHAFE LGt

AN e PESAHEE B4 SEE0 M, AREI| 22 BILE HAIKX

E0r g8 =2 HRAE HISX & 28X dluds Il Motk 25Ut

ST HE HAMALEZ2 NIl THS Ol 2t Atg 8. JIEF W20l 28 At&Eel (3) &

& otAlJl BEESLICE.

Lt D&t (SE RS 25)

SALRE ZAS] 100% KESIALRD (F)MIZOHUIE 2 RIAEA SASIA EIHH 2
= Aot DHORAHISFS 2020E 113 2

=FUH EXN 2 A=5= == Atot
UOM, 2020 128 2902 X0l &= X
Aotk 2t DHOHHI LS 2 AR

I 2d2¢

[Rrorra= 2ted DHOHHI XU ]

22 &0 = Hefol S22 USL
dE=2 s 25U

i




HoEHE | AU [ HMAHMZAD | AASHVATAIS) H2+201%
()OI ZHOZ ZXIAE]
SN 2 [(F)ozeno) = -
2020.11.02 | 116,315,853,000% | RAZ XAl OISR M
< 2R AEA )
£571
* XK1 Ol (F)HZHNTELYAL 100% SHEIAR! (F)0I U T 2 XA A 20201 112
022
ZIIS OIFAl DS ED2I0l XS PA SRUHES FEots Mot WZIASUD
Ol (F)UTHOIT 2RACSIA SASKIAI KIS A (=) M ZHOI T & SE X5 91504
EoHE 20I0, S H 0 D2t 2020 115 302 SO+ L YTHRI} #2 IASLIC
s B 2020.11.02 BA [FRAEE DM (SETASEZH)]

o= Py Bl
EEPISIEL 20205 102 162 ~ 20202 112 02 BN ERE
NEEEE 20204 119 02Y -
A EG Ao Z Y 20202 112 022 -
EZQNSE N HEY 2020 112 02% -
S == Aol Ol et
=S A 2020 119 242 Nez=oxuua
A=A HE 01}
PN
=) 22y 20201 122 02 ]
Ol &SI| A
% J|EIAISIS SHAIO 2020 112 022K 'EQAISE DA (SN AAETAR) &
00201 129 032X 'BIHE E2 2 DA (RAALT) 2 &X51AD] HILICH



Xll. &N E
1. HZUA SE3 A S EH(AA)
w252 YXNE 0ls
(G : BHOLR)
=
X 2AS .
AS Mgl =A =oae | g | ygan 20 | 27
XAk o Al
O:‘I:I
NESEYA 232 A T EXRHU CHSt
d= | =2 ol= o KA | & XFXHOMI
o _ 2021. =2 541 1,329,13| XtiE B8 N
(FUZANZ e o3| (s gmagme]|  © 5| Orersonz | M°
=) A H11105)
Room 3902 No.1010 _ -
Il S XFXHO CHEt
Mid Huaihai Road
_ o 2005. o o2 £ . A e ge )
Off ZZ OH 01 = Xt Of Lt Xuhui District _ 238,469 o
08.03 ) 0 = (D13 HDII=
Shanghai 20021
A H11105)
P.R.C
Units 1903-6 19/F IS XU CHet
FNF HONGKONG | 2017. Hollywood Plaza |4& - HI& & 43.069 Aoig 88 0| oH
LTD 09.22| 610 Nathan Road OH ’ QIgsAHDIE | ¢
Mongkok KL N H11108)
222 Dien Bien Phu, IS XHAFA CHst
2019. | Phuong 07, Quan 3, | 21& = 0H AoisE 2R 0| oH
F&F HOCHIMINH ) _ 49
11.04 | Thanh pho Ho Chi £ QOlgsHI= | ¢
Minh, Viet Nam A H11108)
IS XFXHAI CHEE
_ | 2003. |ANSELEA OIER A gsTZ2T) Ao 2R 0| oH
ESENERESES 26,016
04.04 AR 76 e HI& (D13 HII= =3
N H11108)
N2SEGAl 232 A A0 04U X Il S XX CHet
()0 ZOHO ZRIE | 2022. =2 541 HE 3367 Ao 2R 0| oH
HQIHE 1116 (Yo oflZoHo = | S8 &E ' (D13 HDII= =3
g) &S A H11105)
240 W 39th St, 16th LIS XFAHO CH &t
SERGIO TACCHINI | 2019. Floor, Ao 2R 0| oH
2ol &l A 71,999
[P HOLDINGS, INC. | 06.26 | New York, NY 10018 (IL 3l HDII= =
us A H11105)
—— =
SERGIO TACCHINI | 2019 o 3|9J[h o ol = ulgliljajm‘ljtoH; 0| oH
ERGIO T . Floor, ST 5
oor o= can| 14,723 °
OPERATIONS, INC | 06.26 | New York, NY 10018 o (DIE 3l HDII= =
US TEF A RI111058)




One Eleven, Edmund LIS XN CHet
SERGIO TACCHINI | 2021. St, Ao 2R 0| oH
o 2lojdA | 12,148 °
EUROPE LIMITED |01.13| Birmingham B3 2HJ, ol 9|71| 1= | &
UK A H11108)
HIEIPXHHI CHst
EUVETlC/T\\IAL 2018 MILANO (MI) VIA |2l =, 2 Al Al e oI5
. o)
INTERNATIO NINO BIXIO 7 c| 16,553
SA.L 04051 5 ap 20129 Ital WESS CIgsiE |
i / - A RI11108)
MILANO (M) VIA W= A0 Tt
2005. 210] A Nt 22 | ol
DUVETICA S.R.L NINO BIXIO 7 — 774
12.22 DI 3l HDII= =
CAP 20129 ltaly
A H11108)
21 Stefan Stambolov LIS XN CHSt
DUVETICA 2008. Blvd. o2 = 654 N 2R 0| o
BULGARIA EAD 06.16| 6400 dimitrovgrad (DIL 3 HDII= =
Bulgaria M H11105)
LIS XA CHst
IMM Style Vent 2019 HESSA e AiEg ER 0| o
e Venture . 2 He o
/ olletzZ 152, Exd 13,561
Fund MI1& 09.25 O|lgsiHoI=E | ¢
5F 502
A H11108)
8 The Green, Suite LIS XA CHSt
F&F BRANDS 2020. Ao 2R 0l oH
R, Dover, 2roldiA | 9,433 °
GROUP INC 07.23 (DIL 3l HDII= =
DE 19901
A H11108)
IS XA CHst
2015. | AISEEA E82 0 |2F & - & Ao 2R 0| o
(2=)01 Ml OFAI OF = 1,634
06.01 EHR 2 239 1= (DI alHII= =
A H11108)
U EXFRFO CHet
HESEA 247 2 _
()0 ZOHOI = THE | 2020. AoisE 2R 0| ol
2AIZ 306 EXd 9,948 .
A 12.10 D13l HDI= =
(Aats, NKEY)
A H11108)
HEOHNZMEH A NESu A 2 = LIS XFAHO CH St
15458 2022 Noieg 8 0| o
_ 2AIZ 306 EXd 40,035
(MDA EXEEH 08.26 (IL 3l HDII= =
(Fa=, NKEE)
) A H11108)
* X2 AFHAZD NAMESHE2 2022.12.31 J|E E & NS HRL|CH
* FTQEEGIAINE THE D=2 MNEAIYA TS S TAE M 750242 04 EE= XIEH3B| AL KHAHS oH
O] 10%0| & 01 SE3IAF & LIC
2. HESIAF S EH(AA)
w252 XE 0ls




o

2022 12 31 )

o | M

04
I

0
=i

EREEEE

110111-0126783

0z
02!

110111-7875440

110111-2753873

()OI ZOHOI . I E A

110111=7714771

DUVETICA INTERNATIONAL S.R.L 5132970285
DUVETICA S.R.L 3655390270
DUVETICA BULGARIA EAD 203002229
F&F BRANDS GROUP INC 85-2122433
(=) Ol Ml OF Al OF 110111-5724334
GIZQHOZMEHA 1248
- 262-80-02549
(M| SAHS ERHE )

IMM Style Venture Fund MI1&

898-80-01413

M&F FASHION FUND

513-80-31073

(=)0l ZLOHOI TAHIE{EHI QI HE

110111-8479960

Off 2 01 Off = XHO| Lt

1200000220-1507090006

FNF HONGKONG LTD

68214895-000-09-17-5

0z
02

F&F HOCHIMINH 0315941804
SERGIO TACCHINI IP HOLDINGS, INC 7487535
SERGIO TACCHINI OPERATIONS, INC 7487537
SERGIO TACCHINI EUROPE LIMITED 13131456

(F=)0l oD

110111-1883746

Ofl = OH 3 &1 GO

1200000220-1512160005

F&CO USA, LTD

5182906

(=) A0l 0l Xl e b

110111-7449211

110111-4336726

ﬁ
P
:@
]
b
Pl

==

=
P
2
]2
O
S
iy




5

Wl = @ o S 8 S 2 3 & 5 2
H ml " S~ — ~ & = _ - &
&) Ok L 0 S O o S ™M < < ™ I © < I — © M~

= K R~ o ¥ 29 ~ > @ = ™ 0 0

. o = 0 < 0 r O QN o O o ™M (@] O O (@) (@ R
KOS | 288 23 N » < ¥ o NS N
Pt (@) - © 0 (@) | < [QN] [N aN|
= IU o S w S S w S w S H © G =
" Ooyyn/._ O,,O | | | | > 0 A_.»yo o O O
<+ @0 S35 |88 =5 [ -8&g|]g=
mom.JlA._._m_. | | | | | (@)} | | %
:_ﬂwm:mwﬂ [ _ o N o _ [ -y o oo [ _
ﬁm_wA_.ao [ [ [ [ [ [ < g ° [ [
. L 0 5 0 ;O S o= > O w ™ o o <~ O o » —
RIS | -8 23 e < o o = = - © S
R OIH o 8 © S S © S © S S & © v -
- ™ 5 N o S O [ _ [ [ 0 ®© < 5 9 o O O
<k o NI N w ™ ~ 83 S <
Lo (@] Lo (@] < (@] <o] o (@]
ur 3ar N o N Y o) 0 ) o o
T o o S © 0 < D! N 0 S
Kb < ™ < < @ — N N
RO Rr RO 80 R0 B[R0 B0 0 S|RO B0 k0 SR B0 w0 S|R0 B0 R0 S|RO B0 k0 S0 B0 w0 S|l B U K|ol B W R
=3 TR ) _ mo_ W o TR ) _ W ) _
B @l [S2@ma | @l | @@ | SWN | Tl | Mol | ool | > @ ol
O__._ Al IO ™ [N eV )] — < Al — O O AN O — Al IO M~ Al — O O W0 Al — QO M~
A Al AN [aN} [aN] (a\] Al A [a\}
KO = IF 20 RO T ORK | DR | DAORK | DTOR | DAOR | TORK| 30| D DK
I . L = U K
il = < 2 - Bo |52 = e &
= Bl G O 2 = = <ol < 0o =
S = = = = < < o o w S 1Ho wl
H S < L < O c 5 g ORour = o K1
S S S g 0 = e = U < = o)
S H D w L [ N (@} 7 O
& 5 Y = g6 | HaT| & = e
F i

[

io)




ol
Hl (2020 | = -
gt 1,71 7.4] 3,2 1,71 7.4] 3,2] 9,5
(F)HI=d Al 018 1,000 -1 -| - 4,2
=S 441 6| 26 44 6| 26| 55
a1 032 I 19
ol
Hl (2020 | = -
- Bt 1,11 0.0] 1,0 1,11 0.0
(F)RALAL a1 038 - 1,000 -1 -134 659 - -
= | o052 = 60 71 00 1 60 7
(e]]
Hl (2022 | = 02| 5,
Bt 82| 22,1 4.11 6,4
(F)LBHE | 068 5,659 —-| -| -| .6|65 - -
= 91637 9| 88
17 Tl 371 9
ol
. . Hl (2021 | =
Crianza Aviation o | B 39.1 4.5 39.] 4,5] 12,
) Al 043 4,504 - -1 -| -| - 352
Leasing Ltd 2| 140 ES 6] 04 6| 04|927
ol
Hl | 2021 | =
HOIBIAFYAESR - Bt 1,2 90 2,11 26, -
_ Al 098 1,200 -1 8.6 - -1 -18.6
LIZIPHE | ose = 00 0 00]078|229
ol —
o Hl (2021 | ©
CIAAHAHZI1S At Bt 114,40 28, 28
_ Al 018 -1 90 - -1 -1 - o -| -
=y = 0 800 .8
a2 29¢
Xt 00
ol
NZOHOZTEHA |1 |20026 | = 36
S gk 136,00 36.| 40.| -
1S X¢g Al 088 -1 - - -1 .01 -| -] 90
N _ L= 0 0001035165
(MIISAISEREZS| & | 26Y 4 00
%
Hl {20194
IMM Style Venture gt 95.1 10, 95.|1 10,] 10, -
_ a|l 08 5,800 - -1 -| -| -
Fund 1= = 241000 241000/ 198|168
] 292
Xt
%
Hl | 20204
IMM Style Venture Bt 58.1 5,0 58.1 5,01 8,3] -
Al 053 2,450 - -1 -| -| -
Fund 22 £ 14| 00 14{ 00| 34121
19
I
OEI
Hl {20194
Bt 5,0 5,01 9,1 -
M&F FASHION FUND| &t | 102 - 5,000 - 50 -1 -1 —-| -| 50
| oo | T 00 00| 21|224
Hl 20103 | & 1,
Access Venture ” 24.1 5,9 24.1 7,01 37,1 6,0
a1 078 = 12,356 - -1 -1 15| -
Fund = 43| 27 43| 81|350| 47
21 122 | T 5




S S @ ™ © ) I o I © < S ™ 0
© » K © © o ™~ © < © © o ©
%) — < I~ ES) - <t © O N - ©
S -~ N~ N, o — © © O QS ~ @ ©
N0 — — o~ N © - N - - N o - —
0 < 0 <~ ~ o o o o o o 0 o ~ S O
o © — © o @ o © N o © o © — o 3
— (o)) — a\| < — (¢0)
_ _ _ ! _ _ _
o 0 o < © O _ _ _ S O
NS e © ™ N ©
o < O T © 0 o ™ SES SES — O <
| P2 YRN8 'R ™S ™S _ )
_ _ _ ! _ _ _ _
<~ © S © <~ o ™ O S o o o _ 0 o ~N o o
Yo RN o 3 o« ™ - O < © o © - 2
< © ol © © < — < © _ _ o © _
— o — N ®
_ _ _ _ _ _
S) ) S <~ o S) o S
S S S ™ S S S S
< < < < < < < )
™ ¥o) ™ — ™ N ™ o
ol o) W R|ol ) W Kol p) Uk Kol pJ W Kol ) W K|ol ) WUk K|ol ) UF K|ol ) UF K
) _ ) _ ) _ ) _ ) _ ) _ ) _ ) _
oS o ol o o ol o o ol o W ol — O ol — O ol o oW ol — W ol
A o © q I~ © A o A o < Nl — o — © N O Al S ©
oS O — S o « oS O — oS S S o S — — S O — O O
¥ oY Y IV Y N oY ¥
D WOR | DOR | TR | DR | DTDODR | TIR | D DR | T DK =
- 0D
01 - = 0 ol 10} R
< - Ul o o =< U K4 N U =
o < < N K o] ol R LI Y
o D w ol L RO oo U Ul "3 oo
= E o R 2 70 il ke o B oW =
0l - o = — _|_._N =
<l = Ofp oD = | K <| £l = <] Dk L
o o S O o= < ﬁm o <
= S S = 3 =< G

ol

o
ol
=
o
K

ol

wor
ol
m
Ild
i



2. 82It2k2 Ofoff 2t Al



	사 업 보 고 서
	【 대표이사 등의 확인 】
	I. 회사의 개요
	1. 회사의 개요
	2. 회사의 연혁
	3. 자본금 변동사항
	4. 주식의 총수 등
	5. 정관에 관한 사항

	II. 사업의 내용
	1. 사업의 개요
	2. 주요 제품 및 서비스
	3. 원재료 및 생산설비
	4. 매출 및 수주상황
	5. 위험관리 및 파생거래
	6. 주요계약 및 연구개발활동
	7. 기타 참고사항

	III. 재무에 관한 사항
	1. 요약재무정보
	2. 연결재무제표
	3. 연결재무제표 주석
	4. 재무제표
	5. 재무제표 주석
	6. 배당에 관한 사항
	7. 증권의 발행을 통한 자금조달에 관한 사항
	8. 기타 재무에 관한 사항

	IV. 이사의 경영진단 및 분석의견
	V. 회계감사인의 감사의견 등
	1. 외부감사에 관한 사항
	2. 내부통제에 관한 사항

	VI. 이사회 등 회사의 기관에 관한 사항
	1. 이사회에 관한 사항
	2. 감사제도에 관한 사항
	3. 주주총회 등에 관한 사항

	VII. 주주에 관한 사항
	VIII. 임원 및 직원 등에 관한 사항
	1. 임원 및 직원 등의 현황
	2. 임원의 보수 등

	IX. 계열회사 등에 관한 사항
	X. 대주주 등과의 거래내용
	XI. 그 밖에 투자자 보호를 위하여 필요한 사항
	1. 공시내용 진행 및 변경사항
	2. 우발부채 등에 관한 사항
	3. 제재 등과 관련된 사항
	4. 작성기준일 이후 발생한 주요사항 등 기타사항

	XII. 상세표
	1. 연결대상 종속회사 현황(상세)
	2. 계열회사 현황(상세)
	3. 타법인출자 현황(상세)

	【 전문가의 확인 】
	1. 전문가의 확인
	2. 전문가와의 이해관계



